
Independent Auditors’ Report 

To the Members of Kopran Lifesciences Limited 
 
Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Kopran Lifesciences Limited, (“the 
Company”) which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss 
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash 
Flows for the year ended on that date, and a summary of the significant accounting policies and other 
explanatory information (hereinafter referred to as “the financial statements”). 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in 
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of 
affairs of the Company as at March 31, 2022, the loss and total comprehensive loss, changes in equity 
and its cash flows for the year ended on that date. 

Basis for Opinion  

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion on the financial statements. 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these financial statements that give a true and fair view of the financial 
position, financial performance, total comprehensive income, changes in equity and cash flows of the 
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 



provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so.  

The Board of Directors are responsible for overseeing the Company’s financial reporting process.  

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 
 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls system in place and the operating effectiveness of such controls.  
 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 
 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 
 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation.  

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.  

 

 

 

 

 



Report on Other Legal and Regulatory Requirements. 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central 
Government in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” 
a statement on the matters specified in paragraphs 3 and 4 of the Order. 

 
2. As required by section 143(3) of the Act, we report that: 
 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 

 
b. In our opinion, proper books of account as required by law have been kept by the Company so 

far as it appears from our examination of those books; 
 

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the 
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in 
agreement with the books of account; 
 

d. In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 
133 of the Act, read with relevant rule issued there under. 
 

e. On the basis of written representations received from the Directors as on March 31, 2022, and 
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 
2022, from being appointed as a director in terms of Section 164 (2) of the Act. 
 

f. With respect to the adequacy of Internal financial controls over financial reporting of the 
company and the operating effectiveness of such control, refer to our separate report in 
“Annexure B” our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the company’s internal financial control over financial reporting. 
 

g. With respect to the other matters to be included in the Auditor’s in the Auditor’s Report in 
accordance with requirement of section 197(16) of the Act, as amended:  
 

i. In our opinion and to the best of our information and according to the explanations 
given to us, the Company has not paid/ provided remuneration to the directors during 
the year. Hence, reporting under section 197 of the Act is not applicable. 

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the 
best of our information and according to the explanation given to us: 



i. The Company has no pending litigations on its financial position in its financial 
statements  

 
ii. The Company did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses. 
 

iii. There is no amount, required to be transferred, to the Investor Education and 
Protection Fund by the Company.  

iv.             (A) As per the provisions of section 197 of the Act, Management has represented 
that, to the best of its knowledge and belief, no funds ( which are material either 
individually or in the aggregate ) have been advanced or loaned or invested ( either 
from borrowed funds or share premium or any other sources or kinds of funds) by 
the Company to or in any other person or entity, including foreign entity ( 
“intermediaries”), with the understanding , whether recorded in writing or 
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of 
the Company ( “ Ultimate Beneficiaries”) or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries: 

 
(B) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause (i) and (I) of Rule 11(e), as 
provided under (A) above, contain any material misstatement. 
 

v.  The Board of Directors of the Company have not proposed any dividend for the 
year and therefore section 123 of the Act is Not applicable. 
 

 
For NGS & Co. LLP 
Chartered Accountants 
Firm Registration No: 119850W 
 
 
 
Ashok A. Trivedi 
Partner 
Membership No. 042472 
Mumbai 
May 26, 2022 
UDIN: 22042472AJRABY2270 

  



Annexure A to the Independent Auditor’s Report 
(Referred to in Paragraph 1 under the “Report on Other Legal and Regulatory Requirements” section 
of our report to the Members of Kopran Lifesciences Limited of even date) 
 
The Annexure referred to in Independent Auditors’ report to the members of the company on the 
financial statements for the year ended March 31, 2022, we report that: 
 
i. The Company does not have any fixed assets. Therefore, paragraph 3(i) of the Order is not 

applicable. 
 

ii. (a) In our opinion and according to the information and explanations given to us, the Company did 
not carry any inventory during the year. Therefore, the provision of clause 3 (ii)(a) of the Order is 
not applicable. 

 
(b) The Company has not been sanctioned any working capital loans during the year. Therefore, 
the provision of clause 3 (ii)(b) of the Order is not applicable. 

 
iii. In our opinion and according to the information and explanations given to us, the Company has 

not granted any loan, secured or unsecured to companies, firms or other parties covered in the 
register maintained under section 189 of the, Companies Act, 2013. Therefore, paragraph 3 (iii) of 
the Order is not applicable. 

 
iv. In our opinion and according to the information and explanations given to us, the Company has 

not given any loan, investment, guarantees, and security with respect to the provisions of section 
185 and 186 of the Act, Therefore, paragraph 3 (iv) of the Order is not applicable. 

 
v. In our opinion and according to the information and explanations given to us, the Company has 

not accepted any deposits from the public. 
 
vi. In our opinion and according to information and explanation given to us, the Central Government 

has not prescribed maintenance of cost records under sub-section (1) of section 148 of the 
Companies Act for any of services rendered by the company. 

 
vii. a. According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, there are no amounts deducted/ accrued in the books of 
accounting in respect of undisputed statutory dues including Income-tax, cess and other 
statutory dues as appliable.  
 



b. There are no undisputed amounts payable in respect of Income Tax and other material statutory 
dues in arrears as at March 31, 2022, for a period of more than six months from the date they 
became payable. 

 
 c. According to the information and explanations given to us, there are no dues of income tax, 

Goods and Service tax and cess which have not been deposited with appropriate authorities on 
account of any dispute. 

 
vii.   There were no transactions relating to previously unrecorded income that have been surrendered                                                                                                          
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 
1961). 
 
ix    In our opinion and according to the information and explanation given to us, the Company has not 

taken any loans either from banks, financial institution or from government and has not issued and 
debentures. Therefore, paragraph 3(ix) of the order is not applicable. 

 
x.    (a)   The Company did not raise any money by way of initial public offer or further public offer 

(including   debt instrument) and term loans during the year. Therefore, paragraph 3(x)(a) of the 
Order is not applicable. 

  
         (b)  During the year, there has not made any preferential allotment or private placement of shares 

or convertible debentures (fully or partly or optionally) and therefore clause 3(x)(b) of the Order is 
not applicable. 

 
xi. (a) According to the information and explanations given to us, no material fraud by the company or 

on the Company by its officer or employees has been noticed or reported during the course of our 
audit. 
(b) No report under sub section (12) of section 143 of the Companies Act has been filed in Form 
ADT- 4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
Government, during the year and upto the date of this report. 
(c) During the year, company has not received any whistle blower complaints, hence reporting 
under clause 3(xi)(c) of the Order is not applicable. 

 
xii. In our opinion and according to the information given to us, the Company is not a Nidhi Company. 

Therefore, paragraph 3(xii) of the Order is not applicable. 
 
 
 
 



xiii. According to the information and explanation give to us and based on our examination of the 
records of the Company, transactions with the related parties are in compliance with section 188 
of the Act where applicable and details have been disclosed in the Financial statements as 
required by the applicable accounting standard. Provisions of section 177 of the Act are not 
applicable to the Company. 

 
xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the 

size and the nature of its business. 
(b) In our opinion, Internal audit is not applicable to the Company. Therefore, paragraph 3(xiv)(b) 
of the Order is not applicable. 
 

xv. The company has not entered into any non-cash transactions with the directors or persons 
connected with him. Therefore, paragraph 3(xv) of the Order is not applicable. 
 

xvi. (a) In our opinion, the company is not required to be registered under section 45- IA of the 
Reserve Bank of India Act, 1934. Hence reporting under clause 3(xvi)(a), (b) and (c) of the Order is 
not applicable. 
(b) The Company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India. Therefore, Clause 3(vi)(c) and clause 3(vi)(d) of the Order is not 
applicable. 
 

xvii.    The Company has incurred cash losses of Rs 8,500 (Previous Year: Rs 6,700) during the financial 
year covered by our audit and in the immediately preceding financial year. 
 
xviii.  There has been no resignation of the statutory auditors of the Company during the year. 
 
xix.  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial statements and our 
knowledge of the Board of Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe 
that any material uncertainty exists as on the date of the audit report indicating that Company is not 
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We, however, state that this is not an assurance as to 
the future viability of the Company. We further state that our reporting is based on the facts up to the 
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling 
due within a period of one year from the balance sheet date, will get discharged by the Company as and 
when they fall due. 
        



        
xx. In our opinion and according to the information and explanations given to us, the provisions 
under sub section (5) of Section 135 of the Companies Act, 2013 are not applicable to the Company. 
Therefore paragraph 3(xx) of the Order is not applicable. 
 
 
 
 
For NGS & Co. LLP 
Chartered Accountants 
Firm Registration No: 119850W 
 
 
 
Ashok A. Trivedi 
Partner 
Membership No. 042472 
Mumbai 
May 26, 2022 
UDIN: 22042472AJRABY2270 
  



Annexure - B to the Auditors’ Report  
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of Kopran Lifesciences Limited 
(“the Company”) as of March 31, 2022 in conjunction with our audit of the financial statements of the 
Company for the year ended on that date. 
 
Management’s Responsibility for Internal Financial Controls  
 
The Company’s management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013.  
 
Auditors’ Responsibility  
 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in all 
material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company’s internal financial controls system over financial reporting. 
 



Meaning of Internal Financial Controls over Financial Reporting 
 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 
 
Limitations of Internal Financial Controls over Financial Reporting 
 
Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 
 
Opinion  
 
In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2022, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

For NGS & Co. LLP 
Chartered Accountants 
Firm Registration No.: 119850W 
 
 
Ashok A. Trivedi 
Partner 
Membership No. 042472 
Mumbai 
May 26, 2022 
UDIN: 22042472AJRABY2270 



KOPRAN LIFESCIENCES LIMITED
Balance Sheet as at March 31, 2022 (Amount In Rs.)

Note No.
 As at 

March 31, 2022 
 As at 

March 31, 2021 
ASSETS
1. Non-Current Assets
Financial Assets

Investment 4                        10,00,000                        10,00,000 
Other non current financial assets 5                                5,000                                       -   

Total Non-Current Assets                        10,05,000                        10,00,000 

2. Current Assets
Cash and Cash Equivalents 6                       1,12,112                        1,19,712 

Total Current Assets                          1,12,112                           1,19,712 

Total Assets                        11,17,112                        11,19,712 

EQUITY AND LIABILITIES
Equity

Equity Share Capital 7                          5,00,000                           5,00,000 
Other Equity 8                        (1,44,700)                         (1,36,200)

Total Equity                          3,55,300                           3,63,800 

Liabilities
1. Current Liabilities

Financial Liabilities
Short Term Borrowing 9                          7,00,000                           7,00,000 
Other Financial Liabilities 10                          61,812                           55,912 

Total Current Liabilities                          7,61,812                           7,55,912 

Total Equity and Liabilities                     11,17,112                     11,19,712 

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For NGS & Co. LLP For and on behalf of Board of Directors
Chartered Accountants
Firm Regn. No. 119850W

Ashok A. Trivedi Surendra Somani Ajit Jain
Partner Director Director
M.No. 042472 DIN: 600860 DIN: 147277
Mumbai
May 26, 2022



KOPRAN LIFESCIENCES LIMITED
Statement of Profit and Loss for the Year Ended Mar 31, 2022 (Amount In Rs.)

Note No.
 Year Ended 

 March 31, 2022 
 Year Ended 

 March 31, 2021 
INCOME

Revenue From Operations -                                   -                                   
Total Income -                                   -                                   

EXPENSES
Other Expenses 11 8,500                               6,700                               

Total Expenses 8,500                               6,700                               

Profit Before Tax (8,500)                             (6,700)                             

Tax Expense -                                   -                                   

Profit For The Year (8,500)                             (6,700)                             

Other Comprehensive Income For The Year -                                   -                                   
-                                  -                                   

Total Comprehensive Income For The Year (8,500)                             (6,700)                             

Earnings Per Equity Share of Face Value of ₹ 10/- each 
Basic And Diluted (0.17)                               (0.13)                               
The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For NGS & Co. LLP For and on behalf of Board of Directors
Chartered Accountants
Firm Regn. No. 119850W

Ashok A. Trivedi Surendra Somani Ajit Jain
Partner Director Director
M.No. 042472 DIN: 600860 DIN: 147277
Mumbai
May 26, 2022



KOPRAN LIFESCIENCES LIMITED
Cash Flow Statement for the Year ended Mar 31, 2022 (Amount In Rs.)

Year ended March 
31, 2022

Year ended March 
31, 2021

A. Cash flow from operating activities
Profit/(Loss) Before Tax (8,500)                      (6,700)                     

Operating profit before working capital changes (8,500)                      (6,700)                     

Changes in working capital:
 Increase / (Decrease) in Other Financial liabilities 5,900                        5,900                       
 (Increase) / Decrease in Other Financial Assets (5,000)                      -                           
Net cash from operating activities (A) (7,600)                      (800)                        

B. Cash flow from investing activities

Net cash used in investing activities (B) -                            -                           

C. Cash flow from financing activities
Proceeds / (Repayment) borrowings (Net) -                            -                           

Net cash from financing activities (C) -                            -                           

 Net increase/ (decrease) in cash and cash equivalents (A+B+C) (7,600)                      (800)                        

Cash and cash equivalents at the beginning of the year 1,19,712                  1,20,512                 

Cash and cash equivalents at the end of the year 1,12,112                  1,19,712                 

Net increase/ (decrease) in cash and cash equivalents (7,600)                      (800)                        
Cash and cash equivalents comprise of:
Cash on Hand -                            -                           
Bank Balances:
    In Current Accounts 1,12,112                  1,19,712                 
Cash and cash equivalents at the end of the year 1,12,112                  1,19,712                 

Notes:
1     Figures in brackets indicate cash outgo.
2     Previous year's figures have been regrouped/ rearranged wherever necessary.

As per our report of even date attached
For NGS & Co. LLP For and on behalf of Board of Directors
Chartered Accountants
Firm Regn. No. 119850W

Ashok A. Trivedi Surendra Somani Ajit Jain
Partner Director Director
M.No. 042472 DIN: 600860 DIN: 147277
Mumbai
May 26, 2022



KOPRAN LIFESCIENCES LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2022

A) Equity Share Capital (Refer Note 16)

No.of shares Amount No.of shares Amount
Balance at the beginning of the reporting year 2,00,00,000               2,000.00                     2,00,00,000                 2,000.00                
Changes in equity share capital during the year 25,00,000                  250.00                        -                                 -                         
Balance at the end of the reporting year 2,25,00,000               2,250.00                     2,00,00,000                 2,000.00                

B) Other Equity (Refer Note 17)

Particulars Retained earnings
Other 

Comprehensive 
Income

Total

As at April 01, 2020 (1,29,500)                   -                              (1,29,500)                     
Profit for the year (6,700)                         -                              (6,700)                           
Other comprehensive income for the year -                              -                              -                                
As at March 31, 2021 (1,36,200)                   -                              (1,36,200)                     
Profit for the year (8,500)                         -                              (8,500)                           
Other comprehensive income for the year -                              -                              -                                
As at March 31, 2022 (1,44,700)                   -                              (1,44,700)                     

Particulars
As at 

March 31, 2022
As at 

March 31, 2021



KOPRAN LIFESCIENCES LIMITED
Notes to Financial Statements for the Year ended March 31, 2022

1 Corporate Information
Kopran Lifesciences Limited (“the Company”) is a public company domiciled in India and is incorporated
under the provisions of the Companies Act applicable in India. The Company is engaged in the business
of manufacturing  of Active Pharmaceutical Ingredients (API).

The financial statements were authorised for issue by the board of directors on May 26, 2022.

2 Significant Accounting Policies
2.1 Basis of preparation

Compliance with Ind AS
These financial statements have been prepared in accordance with the Indian Accounting Standards
(referred to as “Ind AS”) as prescribed under section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules as amended from time to time.

Historical Cost Convention
The Financial Statements have been prepared on the historical cost basis except for the followings:
• certain financial assets and liabilities and contingent consideration that is measured at fair value or
amortised cost at the end of each reporting period.
• assets held for sale measured at fair value less cost to sell;
• defined benefit plans plan assets measured at fair value; and
• Derivative financial instruments;

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.

The Financial Statements are presented in Indian Rupees (which is the functional currency of the
Company) and all values are rounded to the nearest rupee except where otherwise stated.

2.2 Current/non current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:
  - Expected to be realised or intended to be sold or consumed in Company's normal operating cycle

  - Held primarily for the purpose of trading
  - Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:
  - It is expected to be settled in normal operating cycle
  - It is held primarily for the purpose of trading
  - It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period

The Company classifies all other liabilities as non-current.



KOPRAN LIFESCIENCES LIMITED
Notes to Financial Statements for the Year ended March 31, 2022
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The Company has identified twelve months as its operating cycle.

2.3 Summary of significant accounting policies
(a) Foreign currency translation

(i) Functional and presentation currency
Items included in the financial statements of the Company are measured using the currency of the
primary economic environment in which the entity operates (‘the functional currency’). The financial
statements are presented in Indian rupee (INR), which is entity’s functional and presentation currency.

(ii) Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates at the
dates of the transactions. Monetary items denominated in foreign currency at the year end and not
covered under forward exchange contracts are translated at the functional currency spot rate of
exchange at the reporting date. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are generally recognised in profit or loss. 

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the
consolidated statement of profit and loss, within finance costs. All other foreign exchange gains and
losses are presented in the statement of profit and loss on a net basis within other gains/(losses).

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions. Non-monetary items that are measured
at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
was determined. Translation differences on assets and liabilities carried at fair value are reported as
part of the fair value gain or loss.

(b) Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value measurement
is based on the presumption that the transaction to sell the asset or transfer the liability takes place
either: 

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. The fair value of an
asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.
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The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

The Company categorizes assets and liabilities measured at fair value into one of three levels as follows:

• Level 1 — Quoted (unadjusted)
This hierarchy includes financial instruments measured using quoted prices.

• Level 2 
Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly. 

• Level 3
Level 3 inputs are unobservable inputs for the asset or liability.

(c) Non-current assets held for sale
Non-current assets and disposal groups are classified as held for sale if their carrying amount will be
recovered principally through a sale transaction rather than through continuing use. This condition is
regarded as met only when the asset (or disposal group) is available for immediate sale in its present
condition subject only to terms that are usual and customary for sales of such asset (or disposal group)
and its sale is highly probable. Management must be committed to the sale, which should be expected
to qualify for recognition as a completed sale within one year from the date of classification.

Non-current assets (and disposal groups) classified as held for sale are measured at the lower of their
carrying amount and fair value less costs to sell and are disclosed separately under the head "Other
Current Assets". once classified as held for sale are not depreciated or amortised.

(d) Property, plant and equipment
For transition to Ind AS, the Company has elected to continue with the carrying value of its Property,
Plant and Equipment (PPE) recognized as of April 01, 2016 (transition date) measured as per the
Previous GAAP and used that carrying value as its deemed cost as on the transition date.

PPE are stated at actual cost less accumulated depreciation and impairment loss. Actual cost is inclusive
of freight, installation cost, duties, taxes and other incidental expenses for bringing the asset to its
working conditions for its intended use (net of recoverable taxes) and any cost directly attributable to
bring the asset into the location and condition necessary for it to be capable of operating in the manner
intended by the Management. It include professional fees and borrowing costs for qualifying assets.

Each part of an item of property, plant and equipment with a cost that is significant in relation to the
total cost of the item is depreciated separately. When significant parts of plant and equipment are
required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives. Likewise, when a major inspection is performed, its cost is recognized in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other
repair and maintenance costs are recognized in profit or loss as incurred.
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Subsequent expenditure related to an item of property, plant and equipment is added to its book value
only if it increases the future benefits from its previously assessed standard of performance. All other
expenses on existing property, plant and equipment, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period
during which such expenses are incurred. 

Borrowing costs directly attributable to acquisition of property, plant and equipment which take
substantial period of time to get ready for its intended use are also included to the extent they relate to
the period till such assets are ready to be put to use.

Advances paid towards the acquisition of Property, plant and equipment are disclosed as “Capital
advances” under "Other Non - Current Assets" and the cost of assets not ready intended use as at the
balance sheet date are disclosed as 'Capital work-in-progress'.

An item of PPE is de-recognized upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of PPE is determined as the difference between the sales proceeds and the carrying amount of the
asset and is recognized in the Statement of Profit and Loss when the asset is derecognized.

Expenditure directly relating to construction activity is capitalized. Indirect expenditure incurred during
construction period is capitalized to the extent to which the expenditure is indirectly related to
construction or is incidental thereto. Other indirect expenditure (including borrowing costs) incurred
during the construction period which is neither related to the construction activity nor is incidental
thereto is charged to the statement of profit and loss.

Depreciation methods, estimated useful lives and residual value
Depreciation of these PPE commences when the assets are ready for their intended use.

Depreciation is calculated on straight line basis using the useful lives estimated by the management,
which are equal to those prescribed under Schedule II to the Companies Act, 2013.

The residual values are not more than 5% of the original cost of the asset.

On assets acquired on lease (including improvements to the leasehold premises), amortization has been
provided for on Straight Line Method over the period of lease. 

The estimated useful lives and residual values are reviewed on an annual basis and if necessary, changes
in estimates are accounted for prospectively. An asset’s carrying amount is written down immediately
to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable
amount.

Depreciation on subsequent expenditure on PPE arising on account of capital improvement or other
factors is provided for prospectively over the remaining useful life.

(e) Intangible assets
For transition to Ind AS, the Company has elected to continue with the carrying value of intangible
assets recognized as of April 01, 2016 (transition date) measured as per the Previous GAAP and use that
carrying value as its deemed cost as on the transition date.
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Intangible assets are stated at cost (net of recoverable taxes) less accumulated amortization and
impairment loss. Intangible assets are amortized over their respective individual estimated useful lives
on a straight-line basis, from the date that they are available for use. The estimated useful life of an
identifiable intangible asset is based on a number of factors including the effects of obsolescence,
demand, competition, and other economic factors (such as the stability of the industry, and known
technological advances), and the level of maintenance expenditures required to obtain the expected
future cash flows from the asset. Amortization methods and useful lives are reviewed periodically
including at each financial year end and if necessary, changes in estimates are accounted for
prospectively.

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from
use or disposal. Gains or losses arising from de-recognition of an intangible asset, measured as the
difference between the net disposal proceeds and the carrying amount of the asset, and are recognized
in the Statement of Profit and Loss when the asset is derecognized.

Amortisation methods and periods
Intangible assets comprising of goodwill and product development cost is amortized on a straight line
basis over the useful life of five years which is estimated by the management.

The estimated useful lives and residual values are reviewed on an annual basis and if necessary, changes
in estimates are accounted for prospectively.

(f) Impairment of non financial assets
The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s fair value less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those
from other assets or groups of assets. When the carrying amount of an asset exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the
statement of profit and loss. After impairment, depreciation is provided on the revised carrying amount
of the asset over its remaining useful life.

A previously recognized impairment loss (except for goodwill) is reversed only if there has been a
change in the assumptions used to determine the asset’s recoverable amount since the last impairment
loss was recognized. The reversal is limited to the carrying amount of the asset.

(g) Leases
(i) As a lessee
A lease is classified at the inception date as a finance lease or an operating lease. Leases of property,
plant and equipment where the Company, as lessee, has substantially all the risks and rewards of
ownership are classified as finance leases. 
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Leases in which a significant portion of the risks and rewards of ownership are not transferred to the
Company as lessee are classified as operating leases. Payments made under operating leases are
charged to profit or loss on a straight-line basis over the period of the lease unless the payments are
structured to increase in line with expected general inflation to compensate for the lessor’s expected
inflationary cost increases.

(ii) As a lessor
Leases are classified as finance leases when substantially all of the risks and rewards of ownership
transfer from the Company to the lessee. Amounts due from lessees under finance leases are recorded
as receivables at the Company’s net investment in the leases. Finance lease income is allocated to
accounting periods so as to reflect a constant periodic rate of return on the net investment outstanding
in respect of the lease.

Lease income from operating leases where the Company is a lessor is recognised in income on a straight-
line basis over the lease term unless the receipts are structured to increase in line with expected general 
inflation to compensate for the expected inflationary cost increases. The respective leased assets are
included in the balance sheet based on their nature.

(h) Inventories
Raw Materials, Stores and Spares and Packing Material are valued at lower of cost and net realizable
value.

Work-in-Progress, Finished Goods and Stock-in-Trade are valued at lower of cost and net realizable
value. Cost of Raw Materials, Stores & Spares and Packing Materials is determined using First in First out
(FIFO) Method. Cost of Work-in-Progress and Finished Goods is determined on absorption costing
method.

(i) Revenue recognition
Revenue is measured based on the consideration specified in a contract with a customer and excludes
amounts collected on behalf of third parties including taxes. Revenue is recognized upon transfer of
control of promised products or services to customers in an amount that reflects the consideration we
expect to receive in exchange for those products or services.

The following are the specific revenue recognition criteria:

Revenue from sale of goods is recognized when all the significant risk and rewards of ownership of the
goods have been passed to the buyer.

Revenue from services are recognised as they are rendered based on agreements/ arrangements with
the concerned parties.

Contract balances
Contract assets
A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the customer
pays consideration or before payment is due, a contract asset is recognised for the earned consideration
that is conditional.

Trade receivables
A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e.,
only the passage of time is required before payment of the consideration is due)

Contract liabilities
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A contract liability is the obligation to transfer goods or services to a customer for which the Company
has received consideration (or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is
recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities
are recognised as revenue when the Company performs under the contract.

Assets and liabilities arising from rights of return
Right of return assets
Right of return asset represents the Company’s right to recover the goods expected to be returned by
customers. The asset is measured at the former carrying amount of the inventory, less any expected
costs to recover the goods, including any potential decreases in the value of the returned goods. The
Company updates the measurement of the asset recorded for any revisions to its expected level of
returns, as well as any additional decreases in the value of the returned products. This is disclosed along
with inventories.

Refund liabilities 
A refund liability is the obligation to refund some or all of the consideration received (or receivable)
from the customer and is measured at the amount the Company ultimately expects it will have to return
to the customer. The Company updates its estimates of refund liabilities (and the corresponding change
in the transaction price) at the end of each reporting period.

Interest income
Interest income, including income arising from other financial instruments measured at amortized cost,
is recognized using the effective interest rate method.

Dividend income
Revenue is recognised when the company’s right to receive the payment is established, which is
generally when shareholders approve the dividend.

(j) Income Taxes
(i) Current income tax
The income tax expense or credit for the year is the tax payable on the current year’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting year. Management periodically evaluates positions taken in tax
returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

(ii) Deferred tax
Deferred income tax is recognized using the balance sheet approach. Deferred tax is recognized on
temporary differences at the balance sheet date between the tax base of assets and liabilities and their
carrying amounts for financial reporting purposes, except when the deferred income tax arises from the
initial recognition of goodwill or an asset or liability in a transaction that is not a business combination
and affects neither accounting nor taxable profit or loss at the time of the transaction.
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Deferred income tax assets are recognized for all deductible temporary differences, carry forward of
unused tax credits and unused tax losses, to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or
part of the  deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the
period when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the balance sheet date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

(iii) Minimum Alternate Tax
MAT payable for a year is charged to the statement of profit and loss as current tax. The Company
recognizes MAT credit available in the statement of profit and loss as deferred tax with a corresponding
asset only to the extent that there is probable certainty that the Company will pay normal income tax
during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. The
said asset is shown as ‘MAT Credit Entitlement’ under Deferred Tax. The Company reviews the same at
each reporting date and writes down the asset to the extent the Company does not have the probable
certainty that it will pay normal tax during the specified period.

(k) Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial assets and financial liabilities are recognised
when a Company becomes a party to the contractual provisions of the instruments.

Financial assets
Initial Recognition
All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded
at fair value through profit or loss, transaction costs that are attributable to the acquisition of the
financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame
are recognized on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

 -  Debt instruments at amortised cost
 -  Debt instruments at fair value through other comprehensive income (FVTOCI)
 -  Debt instruments and equity instruments at fair value through profit or loss (FVTPL)
 -  Equity instruments measured at fair value through other comprehensive income (FVTOCI)

(i) Debt instruments at amortised cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

- the asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and
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- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

(ii) Debt instrument at FVTOCI
A ‘debt instrument’ is measured as at FVTOCI if both of the following criteria are met:
  - the objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assets, and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

(iii) Debt instrument at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorisation as at amortised cost or as FVTOCI, is classified as at FVTPL.

(iv) Equity instruments measured at FVTOCI
All other equity investments are measured at fair value, with value changes recognized in Statement of
Profit and Loss, except for those equity investments for which the Company has elected to present the
value changes in ‘Other Comprehensive Income’.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or
fair value, depending on the classification of the financial assets.

(v) Cash and Cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities
of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents
consist of balances with banks which are unrestricted for withdrawal and usage.

Investments in subsidiaries, Associates and Joint Ventures
The Company has accounted for its subsidiaries, Associates and Joint Ventures at cost.

De-recognition
A financial asset is de-recognized only when
- The Company has transferred the rights to receive cash flows from the financial asset or
- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset. In such cases, the financial asset is de-recognized.

Where the Company has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is de-recognized if the Company has not
retained control of the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognized to the extent of continuing involvement in the financial asset.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL), simplified model
approach for measurement and recognition of Impairment loss on Trade receivables or any contractual
right to receive cash or another financial asset that result from transactions that are within the scope of
Ind AS 11 and Ind AS 18.
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ECL impairment loss allowance (or reversal) recognized during the year is recognized as income /
expense in the statement of Profit and Loss.

Financial liabilities
Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability and an
equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds
received, net of direct issue costs.

Repurchase of the Company’s own equity instrumentsis recognised and deducted directly in equity. No
gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company’s
own equity instruments.

Initial recognition and measurement
Financial liabilities are recognized when the Company becomes a party to the contractual provisions of
the instrument. Financial liabilities are initially measured at the amortized cost unless at initial
recognition, they are classified as fair value through profit and loss.

Subsequent measurement 
Financial liabilities are subsequently measured at amortized cost using the effective interest rate
method. Financial liabilities carried at fair value through profit or loss are measured at fair value with all
changes in fair value recognised in the statement of profit and loss.

(i) Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial year which are unpaid. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting year. They are recognized initially at their fair
value and subsequently measured at amortised cost using the effective interest method.

(ii) Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized
cost using the EIR method. Gains and losses are recognized in profit or loss when the liabilities are
derecognized as well as through the EIR amortization process.

(iii) Financial guarantee contracts
Financial guarantee contracts are those contracts that require a payment to be made to reimburse the
holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance
with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at
fair value and if not designated as at FVTPL, are subsequently measured at the higher of the amount of
loss allowance determined as per impairment requirements of Ind AS 109 and the amount initially
recognised less cumulative amount of income recognised.

De-recognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires.
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Embedded derivatives
Derivatives embedded in non-derivative host contracts that are not financial assets within the scope of
Ind AS 109 are accounted for as separate derivatives and recorded at fair value if their economic
characteristics and risks are not closely related to those of the host contracts and the host contracts are
not held for trading or designated at fair value though profit or loss. These embedded derivatives are
measured at fair value with changes in fair value recognised in profit or loss, unless designated as
effective hedging instruments.

Reclassification of financial assets
The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent. The Company’s senior management determines change in the business
model as a result of external or internal changes which are significant to the Company’s operations.
Such changes are evident to external parties. A change in the business model occurs when the Company
either begins or ceases to perform an activity that is significant to its operations. If the Company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change in business model.
The Company does not restate any previously recognised gains, losses (including impairment gains or
losses) or interest.

Derivative financial instruments and hedge accounting
Initial recognition and subsequent measurement
The Company uses derivative financial instruments, such as forward currency contracts, full currency
swap, options and interest rate swaps to hedge its foreign currency risks and interest rate risks
respectively. Such derivative financial instruments are initially recognised at fair value on the date on
which a derivative contract is entered into and are subsequently re-measured at fair value at the end of
each reporting period. Derivatives are carried as financial assets when the fair value is positive and as
financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or
loss, except for the effective portion of cash flow hedges, which is recognised in OCI and later
reclassified to profit or loss when the hedge item affects profit or loss or treated as basis adjustment if a
hedged forecast transaction subsequently results in the recognition of a non-financial asset or non-
financial liability.

For the purpose of hedge accounting, hedges are classified as:
- Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or
liability or an unrecognised firm commitment.
- Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or
the foreign currency risk in an unrecognised firm commitment
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At the inception of a hedge relationship, the Company formally designates and documents the hedge
relationship to which the Company wishes to apply hedge accounting and the risk management
objective and strategy for undertaking the hedge. The documentation includes the Company’s risk
management objective and strategy for undertaking hedge, the hedging/economic relationship, the
hedged item or transaction, the nature of the risk being hedged, hedge ratio and how the entity will
assess the effectiveness of changes in the hedging instrument’s fair value in offsetting the exposure to
changes in the hedged item’s fair value or cash flows attributable to the hedged risk. Such hedges are
expected to be highly effective in achieving offsetting changes in air value or cash flows and are
assessed on an ongoing basis to determine that they actually have been highly effective throughout the
financial reporting periods for which they were designated.

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:

(i) Fair value hedges
Changes in fair value of the designated portion of derivatives that qualify as fair value hedges are
recognised in profit or loss immediately, together with any changes in the fair value of the hedged asset
or liability that are attributable to the hedged risk.

(ii) Cash flow hedges
The effective portion of changes in the fair value of the hedging instrument is recognised in OCI in the
cash flow hedge reserve, while any ineffective portion is recognised immediately in profit or loss. The
Company uses forward currency contracts as hedges of its exposure to foreign currency risk in forecast
transactions and firm commitments. Amounts recognised as OCI are transferred to profit or loss when
the hedged transaction affects profit or loss, such as when a forecast sale occurs. When the hedged item
is the cost of a non-financial asset or non-financial liability, the amounts recognised as OCI are
transferred to the initial carrying amount of the non-financial asset or liability.

If the hedging instrument expires or is sold, terminated or exercised or if its designation as a hedge is
revoked, or when the hedge no longer meets the criteria for hedge accounting, any cumulative gain or
loss previously recognised in OCI remains separately in equity until the forecast transaction occurs or
the foreign currency firm commitment is met. When a forecast transaction is no longer expected to
occur, the gain or loss accumulated in equity is recognised immediately in profit or loss.

(l) Convertible financial instrument
Convertible instruments are separated into liability and equity components based on the terms of the
contract.

On issuance of the convertible instruments, the fair value of the liability component is determined using
a market rate for an equivalent non-convertible instrument. This amount is classified as a financial
liability measured at amortised cost (net of transaction costs) until it is extinguished on conversion or
redemption.

The remainder of the proceeds is allocated to the conversion option that is recognised and included in
equity since conversion option meets Ind AS 32 criteria for fixed to fixed classification. Transaction costs
are deducted from equity, net of associated income tax. The carrying amount of the conversion option is
not remeasured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertible
instrument based on the allocation of proceeds to the liability and equity components when the
instruments are initially recognised.

(m) Employee benefits
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(i) Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly 
within 12 months after the end of the period in which the employees render the related service are
recognised in respect of employees’ services up to the end of the reporting period and are measured at
the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current
employee benefit obligations in the balance sheet.

(ii) Other long-term employee benefit obligations
The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service. They are therefore
measured as the present value of expected future payments to be made in respect of services provided
by employees up to the end of the reporting period using the projected unit credit method. The benefits
are discounted using the market yields at the end of the reporting period that have terms approximating
to the terms of the related obligation.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless
of when the actual settlement is expected to occur.

(iii) Post-employment obligations
The Company operates the following post-employment schemes:
(a)   defined benefit plans viz. gratuity,
(b)   defined contribution plans viz. provident fund.

Gratuity obligations
The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the
present value of the defined benefit obligation at the end of the reporting period less the fair value of
plan assets. The defined benefit obligation is calculated annually by actuaries using the projected unit
credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds
that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the
statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are disclosed as "Remeasurements of net defined benefit plans" under the head "Other
Comprehensive Income" in the statement of changes in equity.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

Defined contribution plans



KOPRAN LIFESCIENCES LIMITED
Notes to Financial Statements for the Year ended March 31, 2022
The Company pays provident fund contributions to publicly administered provident funds as per local
regulations. The Company has no further payment obligations once the contributions have been paid.
The contributions are accounted for as defined contribution plans and the contributions are recognised
as employee benefit expense when they are due. Prepaid contributions are recognised as an asset to
the extent that a cash refund or a reduction in the future payments is available.

(vi) Termination benefits
Termination benefits are payable when employment is terminated by the Company before the normal
retirement date, or when an employee accepts voluntary redundancy in exchange for these benefits.

(n) Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event and it is probable that an outflow of resources, that can be reliably estimated, will be
required to settle such an obligation and a reliable estimate can be made of the amount of obligation.

If the effect of the time value of money is material, provisions are determined by discounting the
expected future cash flows to net present value using an appropriate pre-tax discount rate that reflects
current market assessments of the time value of money and, where appropriate, the risks specific to the
liability. Unwinding of the discount is recognised in the Statement of Profit and Loss as a finance cost.
Provisions are reviewed at each reporting date and are adjusted to reflect the current best estimate.

A present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made, is disclosed as
a contingent liability. Contingent liabilities are also disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence or non -occurrence of
one or more uncertain future events not wholly within the control of the Company.

Claims against the Company where the possibility of any outflow of resources in settlement is remote,
are not disclosed as contingent liabilities.

Contingent assets are not recognised in financial statements since this may result in the recognition of
income that may never be realised. However, when the realisation of income is virtually certain, then
the related asset is not a contingent asset and is recognised.

(o) Borrowing costs
General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete
and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation. Other
borrowing costs are expensed in the year in which they are incurred.

Borrowing costs consists of interest and other costs that an entity incurs in connection with the
borrowing of funds.

(p) Segment Reporting - Identification of Segments



KOPRAN LIFESCIENCES LIMITED
Notes to Financial Statements for the Year ended March 31, 2022
An operating segment is a component of the Company that engages in business activities from which it
may earn revenues and incur expenses, whose operating results are regularly reviewed by the
Company’s chief operating decision maker to make decisions for which discrete financial information is
available. Based on the management approach as defined in Ind AS 108, the chief operating decision
maker evaluates the Company’s performance and allocates resources based on an analysis of various
performance indicators by geographic segments.

(q) Earnings per share
Basic earnings per share are computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the year. Diluted earnings per share is computed by
dividing the profit after tax by the weighted average number of equity shares considered for deriving
basic earnings per share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares.

(r) Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet comprise cash at bank and in hand and short-term
deposits with banks having the maturity of three months or less which are subject to insignificant risk of
changes in value.

(s) Cash Flow Statement
Cash Flows are reported using the indirect method, whereby profit before tax is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts
or payments and item of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are segregated.

(t) Dividends
The Company recognises a liability to make dividend distributions to equity holders of the Company
when the distribution is authorised and the distribution is no longer at the discretion of the Company.
As per the corporate laws in India, a distribution is authorised when it is approved by the shareholders.
A corresponding amount is recognised directly in equity.

(u) Significant accounting judgements, estimates and assumptions
The preparation of these financial statements in conformity with the recognition and measurement
principles of Ind AS requires the management of the Company to make estimates and assumptions that
affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at
the date of the financial statements and the reported amounts of income and expense for the periods
presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and future periods are
affected.

Key sources of estimation of uncertainty at the date of the financial statements, which may cause a
material adjustment to the carrying amounts of assets and liabilities within the next financial year, are in
respect of impairment of non current assets, useful lives of property, plant and equipment, valuation of
deferred tax assets, provisions and contingent liabilities and fair value measurement.

(i) Impairment of non - financial assets



KOPRAN LIFESCIENCES LIMITED
Notes to Financial Statements for the Year ended March 31, 2022
Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less
costs of disposal calculation is based on available data from binding sales transactions, conducted at
arm’s length, for similar assets or observable market prices less incremental costs for disposing of the
asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget
for the next five years and do not include restructuring activities that the Company is not yet committed
to or significant future investments that will enhance the asset’s performance of the CGU being tested.
The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected
future cash-inflows and the growth rate used for extrapolation purposes. These estimates are most
relevant to disclosure of fair value of investment property recorded by the Company.

(ii) Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting
period. This reassessment may result in change in depreciation expense in future periods.

(iii) Valuation of deferred tax assets
Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable
profit will be available against which the losses can be utilised. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognised, based upon the likely
timing and the level of future taxable profits together with future tax planning strategies. 

(iv) Defined benefit plans
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are
determined using Projected Unit Credit method with actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to
changes in these assumptions. All assumptions are reviewed at each reporting date.

(v) Provisions and contingent liabilities :-
Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can be
reliably estimated. The timing of recognition and quantification of the liability require the application of
judgement to existing facts and circumstances, which can be subject to change. Since the cash outflows
can take place many years in the future, the carrying amounts of provisions and liabilities are reviewed
regularly and adjusted to take account of changing facts and circumstances.

(vi) Fair value measurement
Management uses valuation techniques to determine the fair value of financial instruments (where
active market quotes are not available) and non-financial assets. This involves developing estimates and
assumptions consistent with how market participants would price the instrument. Management bases
its assumptions on observable data as far as possible but this is not always available. In that case
management uses the best information available. Estimated fair values may vary from the actual prices
that would be achieved in an arm’s length transaction at the reporting date.

3 Recent Indian Accounting Standards  / Pronouncements



KOPRAN LIFESCIENCES LIMITED
Notes to Financial Statements for the Year ended March 31, 2022
Recent Indian Accounting Standards / Pronouncements Ministry of Corporate Affairs (“MCA”) notifies
new standard or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian
Accounting Standards) Amendment Rules, 2022, applicable from April 1st, 2022, as below:

a) Ind AS 103 – Reference to Conceptual Framework The amendments specifiy that to qualify for
recognition as part of applying the acquisition method, the identifiable assets acquired and liabilities
assumed must meet the definitions of assets and liabilities in the Conceptual Framework for Financial
Reporting under Indian Accounting Standards (Conceptual Framework) issued by the Institute of
Chartered Accountants of India at the acquisition date. These changes do not significantly change the
requirements of Ind AS 103. The Company does not expect the amendment to have any significant
impact in its financial statements.

b) Ind AS 16 – Proceeds before intended use The amendments mainly prohibit an entity from deducting
from the cost of property, plant and equipment amounts received from selling items produced while the
company is preparing the asset for its intended use. Instead, an entity will recognise such sales proceeds
and related cost in profit or loss. The Company does not expect the amendments to have any impact in
its recognition of its property, plant and equipment in its financial statements.

c) Ind AS 37 – Onerous Contracts - Costs of Fulfilling a Contract The amendments specify that that the
‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that relate
directly to a contract can either be incremental costs of fulfilling that contract (examples would be direct
labour, materials) or an allocation of other costs that relate directly to fulfilling contracts. The
amendment is essentially a clarification and the Company does not expect the amendment to have any
significant impact in its financial statements.

d) Ind AS 109 – Annual Improvements to Ind AS (2021) The amendment clarifies which fees an entity 
includes when it applies the ‘10 percent’ test of Ind AS 109 in assessing whether to derecognise a 
financial liability. The Company does not expect the amendment to have any significant impact in its 
financial statements. 

e) Ind AS 106 – Annual Improvements to Ind AS (2021) The amendments remove the illustration of the 
reimbursement of leasehold improvements by the lessor in order to resolve any potential confusion 
regarding the treatment of lease incentives that might arise because of how lease incentives were 
described in that illustration. The Company does not expect the amendment to have any significant 
impact in its financial statements.



KOPRAN LIFESCIENCES LIMITED
Notes to Financial Statements for the Year ended March 31, 2022 (Amount In Rs.)

 As at 
March 31, 2022 

 As at 
March 31, 2021 

4 Investments
Non Traded, Unquoted Investment in Equity Shares 
1,00,000 Equity Shares of Kopran Research Laboratories Ltd of Rs 
10/- each 10,00,000           10,00,000           

10,00,000           10,00,000           

5 Other non current financial assets
Sundry Deposit 5,000                   

5,000                   -                        

6 Cash and Cash Equivalents
Cash on Hand -                        -                        
Balances with banks

On Current Accounts 1,12,112              1,19,712              

1,12,112              1,19,712              



KOPRAN LIFESCIENCES LIMITED
Notes to Financial Statements for the Year ended March 31, 2022

7 Equity Share Capital

Number Amount Number Amount
Authorised
1,00,000 (Previous Year: 1,00,000) Equity 
Shares of ₹ 10 each 1,00,000                        10,00,000                     1,00,000                     10,00,000                 

1,00,000                        10,00,000                     1,00,000                     10,00,000                 
Issued, Subscribed and Paid up
50,000 (Previous Year: 50,000) Equity Shares 
of ₹ 10 each fully paid-up 50,000                           5,00,000                        50,000                        5,00,000                   

50,000                           5,00,000.00                  50,000                        5,00,000.00             

(i) Reconciliation of Number of Equity Shares 

Particulars
Number

As at 
March 31, 2022

Number
As at 

31st March 2021
At the beginning of the year 50,000                          5,00,000                       50,000                        5,00,000                   
Issued during the year -                                 -                                 -                              -                            
Outstanding at the end of the year 50,000                          5,00,000                       50,000                        5,00,000                   

(ii) Terms/Rights Attached to Equity Shares

(iv) Share in the company held by holding company or their subsidiary:

Shares of the Company are held by holding company i.e. Kopran  Limited

(v) Shares in the Company held by each shareholder holding more than 5 percent shares and number of Shares held are as under:

 As at Mar 31, 2022  As at March 31, 2021 
Name of Shareholder

The Company has one class of equity shares having a par value of ` 10 per share. Each shareholder is eligible for one vote per shareheld. 
The equity shareholders are entitled for dividend as may be proposed by the Board of Directors and approved by the shareholders in the 
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the 
remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

 As at Mar 31, 2022  As at March 31, 2021 



No. of Shares held % of 
Holding 

No. of Shares held % of 
Holding 

Equity Shares
Kopran Limited                            50,000 100.00                                                   50,000 100.00                       

                           50,000 100.00                                                   50,000 100.00                       

Name of Shareholder



KOPRAN LIFESCIENCES LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2022

 As at 
March 31, 2022 

 As at 
March 31, 2021 

8 Other Equity
Retained Earnings (1,44,700)                 (1,36,200)                 

                 (1,44,700)                  (1,36,200)

9 Short term  Borrowings
Unsecured 
From Related Parties 7,00,000                   7,00,000                   

                   7,00,000                    7,00,000 

10 Current-Other Financial Liabilities
Others payable
      Others                       61,812 55,912                      

                      61,812                       55,912 



KOPRAN LIFESCIENCES LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2022 0

 Year  Ended 
 March 31, 2022 

 Year  Ended 
 March 31, 2021 

11 Other Expenses
Audit Fees 5,900                        5,900                        
Filing Fees 800                           5,060                        
Professional Fess 1,800                        

8,500                        7,600                        



KOPRAN LIFESCIENCES LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2022

12

13 Contingent Liabilities not provided Rs. Nil (2021: Rs. Nil)

14 Deferred Tax 

15 Related Party disclosures 

List of Related Parties 
Holding Company  - Kopran Limited
Key Management Personnel  - Surendra Somani

(Amount in Rs.)
Key Management 

Personnel

                        7,00,000 
                      (7,00,000)

16 Computation of Earnings Per Share 

Year  Ended 
 March 31, 2022

Year  Ended 
 March 31, 2021

                      (8,500)                             (6,700)
                      50,000                            50,000 

                        (0.17)                               (0.13)

17

18 Analytical Ratios

Particulars Formula 2021-22 2020-21

1.Current Ratio
Current Assets/Current 
Liabilities 0.15 0.16

2.Debt-Equity Ratio
Total Debt/Shareholders 
Equity 1.97 1.92

3.Debt Service Coverage Ratio
Earnings available for Debt 
Service/Debt Service -0.01 -0.01

4.Return on Equity
Net Profit after tax/Average 
Shareholder's Equity -0.02 -0.02

5.Inventory Turnover Ratio
Cost of Goods Sold/Average 
Inventory NA NA

6.Trade Receivables Turnover Ratio
Net Credit Sales/Average 
Accounts Receivable NA NA

7.Trade Payables Turnover Ratio

  
Purchases/Average Trade 
Payables NA NA

8.Net Capital Turnover Ratio
Net Sales/Average Working 
Capital NA NA

9.Net Profit Ratio Net Profit/Net Sales NA NA

10.Return on Capital Employed EBIT/Capital Employed 0.0 0.0

Balance outstanding as at March 31,

Particulars

Loss after tax Rs.
Weighted average number of equity shares
Earnings per share of Rs.10/- each
 - Basic and Diluted Rs.

Deferred tax assets arising on account of timing difference comprising of unabsorbed business losses have not been recognised due to lack of
virtual certainty of its realisation.

Estimated amount of contracts remaining to be executed on capital account and not provided for Rs. Nil (2021: Rs. Nil)

During the year no transactions were carried out with the related parties in the ordinary course of business.

The Company has not received any intimation from suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006 and hence the disclosure, if any, relating to amounts unpaid as at the year-end together with interest paid/payable as
required under the said Act have not been given.



11.Return on Investment
Net Profit After Tax/Average 
Total Assets NA NA

19.Other Statutory Information

20

As per our report of even date attached
For NGS & Co. LLP For and on behalf of Board of Directors
Chartered Accountants
Firm Regn. No. 119850W

Ashok A. Trivedi Surendra Somani Ajit Jain
Partner Director Director
M.No. 042472 DIN: 600860 DIN: 147277
Mumbai
May 26, 2022

Previous year's figures have been regrouped or reclassified to conform with the current years' presentation wherever considered necessary.

(vii) The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income-tax Act, 1961

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(vi) The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding
any Benami property.
(ii) The Company does not have any identified transaction with struck off company during the year.
(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity, including foreign entities (Intermediaries) with
the understanding that the Intermediary shall:



KOPRAN (H.K.) LIMITED 

FINANCIAL STATEMENTS 

FOR 

THE YEAR ENDED .31ST MARCH, 2022 

Jf± :£~ -*t ~it ~ * ~ PJT 
SIMON CHONG & COMPANY 

Certified Public Accountants 

Hong Kong 



r 
t 

f 

KOPRAN (H.K.) LJJ.'1ITED 
YEAR ENDED 31ST MARCH, 2022 

DIRECTORS' REPORT 

The directors presents their annual report and the audited financial statements for the year ended 31st 
March, 2022. 

PRINCIPAL ACTIVITIES 

During the year, the principal activities of the company was engaged in trading of medical equipments 
and chemical reagents. There was no significant change of principal activity during the year. 

RESULTS AND STATE OF AFFAIRS 

The results of the Company for the year ended 31 March, 2022 and the state of the Company's affairs 
at that date are set out in the Company's separate financial statements on pages 6 to 7 respectively. 

SHARE CAPITAL AND RESERVES 

The movements in capital and reserves during the year are set out in Note 3 to the separate financial 
statements. The Company has not issued any debentures during the year. 

EQUITY-LINKED AGREEMENTS 

The Company has not entered into an equity-linked agreement during the financial year. 

PERMITTED INDEMNITY PROVISION 

The Company has not made any permitted indemnity provision for the benefit of any director of the 
Company, or of its associate Company during the year. 

MANAGEMENT CONTRACTS 

The Company did not enter into any contract, other than the contracts of service with the sole director 
or any person engaged in the full-time employment, whereby any individual, firm or body corporate 

I 
f 

I 

undertakes the management and administration of the \Vhole, or any substantial part of any business of f 
the Company. l 

DIVIDEND 

The directors do not recommend any payment of dividend in respect of the year ended 31st March, 
2022 (2021: HK.$Nil). 
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DIRECTORS' INTEREST IN CONTRACTS 

No contract of significance to which the Company, was a party and in which a director of the 
Company had a material interest, whether directly or indirectly, subsisted at the end of the year or at any 
time during the year. 

ARRANGEMENT TO ACQUIRE SHARES OR DEBENTURES 

At no time during the year was the Company or its subsidiary a party to any arrangement to enable the 
sole director of the Company to acquire benefits by means of acquisition of shares in or debentures of the 
Company or any other body corporate. 

DIRECTORS 

The directors of the Company during the year and up to the date of this report was: 
Raiesh Kumar 
Chandramohan Balkishan SINGHJ 
Venkata Kamesh BHAMIDIPA Tl 

There being no provision in the Company's Articles of Association for retirement by rotation, the sole 
director continues in office. 

BUSINESS REVIEW 

The Company falls within reporting exemption for the financial year. Accordingly, the Company is 
exempted from preparing a business review. 

AUDITOR 
The accounts have been audited by Messrs. Simon Chong & Company, Certified Public Accountants, 

who retire and being eligible offer themselves for reappointment. 

On behalf of the Board 

/) , I J"f"" -v· ff CV ,.., '- IV-' 

Director: 

Hong Kong, 18th May, 2022 
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 

KOPRAN (H.K.) LIMITED 

(incorporated in Hong Kong with limited liability) 

Opinion 
We have audited the financial statements of KOPRAN (H.K.) LIMITED ("the Company") set out on 

pages 6 to 9, which comprise the statement of financial position as at 31st March, 2022, and the income 
statement for the year ended 3 lst March, 2022, and notes to the financial statements, including a summary of 
significant accounting policies. 

In our opinion, the financial statements of the Company are prepared, in all material respects, in 
.accordance with the Hong Kong Small and Medium-sized Entity Financial Reporting Standard ("SME-FRS 
") issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA ") and have been properly 
prepared in compliance with the Hong Kong Companies Ordinance. 

Basis for Opinion 

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") and with 
reference to Practice Note 900 (Revised), Audit of Financial Statements Prepared in Accordance with the 
SME-FRS issued by the HKICPA. Our responsibili ties under those stapdards are further described in the 
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the HKICPA' s Code of Ethics for Professional Accountants 
("the Code"), and we have fulfilled our other responsib.ilities in accordance with the Code. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other Information 
The directors are responsible for the other information. The other information comprises the information 

included in annual report, but does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 
fonn of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based 
on the work we have performed, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. · 
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; Responsibilities of the Directors for the Financial Statements 

The directors are responsible for the preparation of the financial statements in accordance with the SME­
FRS issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal control as the 
directors determine are necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the Company's ability to 
C-Ontinue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the Company or to cease 
-Operations, or have no realistic alternative but to do so. 

Auditor's Responsibilities for the Audit of the Financial Statements 

It is our responsibility to form an independent opinion, based on our audit, on those financial statements 
and to report our opinion solely to you, as a body, in accordance with section 405 of the Hong Kong 
Companies Ordinance and for no other purpose. We do not assume responsibility towards or accept liability 
to any other person for the contents of this report. Our objectives are to obtain reasonable assurance about 
whether the financial statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 'Of 
assurance, but is not a guarantee that an audit conducted in accordance with HKSAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud Or error and are considered material 
i( individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial statements. 

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
emir, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control, 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
die Company's internal control. 

Bval.uate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
ud related disclosures made by the directors. 

-4-
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Allditors Responsibilities for the Audit of the Financial Statements (Continued) 

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based 
•the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
C1$ significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
tmeertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
fiaancial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
ayeause the Company to cease to continue as a going concern. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
md timing of the audit and significant audit findings, including any . significant deficiencies in internal 
control that we identify during our audit. 

Song Kong, 18th May, 2022 
Ptactising Certificate number: P02100 
scaos-22 

- 5 -

I 



KOPRAN (H.K.) LIMITED 
STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH, 2022 

(Expressed in Hong Kong dollars) 

19,700.00 
1,789,948.90 

373 897.44 
2, 183,546.34 

3 000.00 
3.000.00 

31/03/2022 

62,891 .72 

2, 180,546.34 
2 243 438.06 

2,318,750.00 
(75,311.94) 

2.243.438.06 

Approved by the board of directors on 18th May, 2022 
and signed on its behalf by 

/) L ~ r>''' y • 

I''/~ 
Director Director 

31/03/2021 

78,614.64 

19,700.00 
1,985,948.90 

519.043.21 
2,524.692.11 

333,485.00 
333 485 .00 

2,191,207.11 
2.269 821.75 

2,318, 750.00 
( 48,928.25) 

2 269 821.75 

lkaccompanying Accounting Policies and Explanatory Notes fonn an integral part of, and should be read 

ia ~ction with these financial statements. 
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KOPRAN (H.K.) LIMITED 

STATEMENT OF COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 31ST MARCH, 2022 

(Expressed in Hong Kong dollars) 

3,000.00 

2,986.39 
4 

Business registration fee 250.00 

~iation 15,722.92 

Professional fees 4,900.00 

Profit Tax 2,520.00 

~loss, brought forward 

Jd;lioed profit/(Accumulated loss) carried forward 

- 7 -

Year ended 

3 l/03/2022 

2,995.62 

0.00 

2,995.62 

29,379.31 

(26,383.69) 

( 48,928.25) 

{752311.942 

Year ended 

31/03/2021 

0.00 

0.00 

0.00 

3,000.00 

614.37 

250.00 

19,653.68 

4,005.00 

9,862.00 

37,385.05 

(37,385.05) 

(11,543.20) 

{ 482928.25) 



KOPRAN .{iI.K) LIMITED 
....... ,..., UPI.ANATORYNOTES TO THE Fli'l'.ANOAL STATEMENTS 

idt'lu£ YEAR ENDED3lST MARCEi, 202.2 

l.DU'r5Disac0mpany incorporated in Hong Kong with limited liability. 
~·is M::ab:d at Room 328, Peninsula Centre, 67 Mody Road, Tsim Sha Tsui 

in trading of medical 

.GtM•daaPolicies 
~ for the reporting exemption as a small private company under section 

·.ar: Bong Kong Compaojes Ordinance (Cap. 622) and is therefore entitled to 
... ~· its finaru:ial statements in accordance with the Small and Medium-sized 

FiiJ al Rqloding Standard (SME-FRS) issued by the Hong Kong Institute of Certified 

lill•:iiald statements comply with the SME-FRS and have been prepared under the accrual 
IRll1*:mm·lqw on the basis that the company is a going concern. 

ra•••mtbase: adopted is the historical cost, accrual and going concern basis. 
,__tr~l'bnta.nd Equipment 
oa.rechtion of fixed assets 
~is calculated to write off the cost of fixed assets over their estimated useful 
lies OB a reducing balance method, at the following rates per annurµ. 

Ffinsib.tre & fixtures 20% 
Mcdicat equipments 20% 
~ Cl.f.mlncies 
1'am:actioTis arising in foreign currencies during the year are converted at exchange 
nbc ruling at the transaction dates. Monetary balances in foreign currency at the year 
end are translated at rates of exchange ruling at the balapce sheet date. All exchange 
differences are dealt with in the profit and loss account. 

Taxation 
Income tax expense represents current tax expense. The income tax payable represents the 
amounts expected to be paid to the taxation authority, using the tax rates (and tax laws) 
1ha1 have been enacted or substantively enacted by the balance sheet date. 

31/03/2022 31/03/2021 
lisucd and fully paid up: 2,318,750 ordinary shares HK$2,3 l 8,750.00 HK.$2,318,750 
l>uririg the year under review, there was no change in the share capital. 
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KOPRAN (H.K.) LIMITED 
Cfl•llfiClOLICIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS 

l 

FOR THE YEAR ENDED 31ST MARCH, 2022 

Furniture 
& fixtures 

174,905.30 
Q.00 

174.905.30 

174,905.30 
O.QO 

174.905.30 

0.00 
0.00 

Share 
4capita1 

2,318,750.00 
0.00 

2.318.750.00 

Medical 
equipments 

468,579.84 
0.00 

468.579.84 

389.965.20 
15,722.92 

405.688.12 

62 891.72 
78 614.64 

Retained 
earnings 

( 48,928.40) 
(26.383.69)"' 
(75.312.09) 

643,485.14 
0.00 

643.485.14 

564,870.50 
15,722.92 

580.593.42 

62 891.72 
78 614.64 

Total 
2,269,821.60 

(26,383 .69) 
2.243,437.91 

paid or payable to any directors for services rendered 

consider Kopran Limited, a company incorporated in India, 

.a.-.lftlof financial statements 
&ancial statements were authorised for issue by the company's Board of Directors on 

May,2022. 
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