AlA Engineering Limited
August 09, 2024

To, To

BSE Limited National Stock Exchange of India Limited
PJ Towers, Dalal Street, C-1 Block G,

Mumbai 400 001, Bandra Kurla Complex

Maharashtra, India Bandra (E), Mumbai — 400 051,

Scrip Code: 532683 Maharashtra, India

Scrip ID: AIAENG Symbol: AIAENG

Sub.: Submission of Public Announcement pursuant to the provisions of the SEBI (Buy-Back of
Securities) Regulations, 2018 (“Buy-back Regulations”) of Buy-back of Equity Shares of AlA Engineering
Limited (the “Company”)

Dear Sir/Ma’am,

This is in furtherance to our intimation dated August 07, 2024 informing the stock exchanges that the
Board of Directors has approved the proposal of Buy-back of 10,00,000 (Ten Lakhs Only) fully paid-up
equity shares of the Company of face value of X 2 each at a price of X 5,000/- (Rupees Five Thousand
Only) per equity share payable in cash for a total consideration not exceeding X 500 Crore (Rupees Five
Hundred Crore only) excluding transaction costs through Tender Offer process using stock exchange
mechanism as prescribed under the Buy-back Regulations.

Further in compliance with Regulation 7(i) of Buy-back Regulations, the Company has published the
Public Announcement dated August 08, 2024 for the Buyback on August 09, 2024 in the newspapers
mentioned below:

1. Financial Express — (English) National daily — All Editions.

2. Jansatta — (Hindi) National Daily — All Editions.

3. Financial Express — (Gujarati) — Ahmedabad Edition

We are submitting herewith the newspaper clippings of above mentioned newspapers.

Kindly receive the same in order and take the same on record.

Thanking you.

Yours faithfully,

For AIA Engineering Limited

HMEDABAD

382410

etheliya
Company Secretary & Compliance Officer
M. No.: A5343

Encl.: a/a
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF AIA ENGINEERING LIMITED (HEREINAFTER REFERRED AS “THE

COMPANY”) FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF :

SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (“Public Announcement”/ “PA”) is being made in relation to the buy-back of fully paid-up equity shares having a face value of 2 (Rupees Two Only) (the “Equity Shares”) by the :
Company from the existing shareholders/ beneficial owners of the Company through the tender offer route using the Stock Exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”)
circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13,2021 and :
circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, as amended (“SEBI Circulars”), pursuant to the provisions of Regulation 7 (i) and other applicable provisions of the Securities and Exchange :
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any statutory modification(s), amendment(s) or re-enactments from time to time) (hereinafter referred as “Buy-back :

Regulations”), and contains the disclosures as specified in Schedule Il of the Buy-back Regulations read with Schedule | of the Buy-back Regulations.

OFFER TO BUYBACK UP TO 10,00,000 (TEN LAKHS) EQUITY SHARES AT A PRICE OF ¥ 5,000/- (RUPEES FIVE THOUSAND ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS

THROUGH THE “TENDER OFFER” ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain
instances, (i) the sum or percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the total :

figure given for that column or row.
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DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

taxes and other incidental and related expenses (“Buy-back”).

working day prior to the Record Date, increase the Buyback Price and decrease the number of Equity
Shares proposed to be bought back, such that there is no change in the Buy-back Size.

The Buybackis less than 10% of the total paid up equity capital and free reserves of the Company based on
the standalone and consolidated financial statements of the Company as per its audited financial :
statements as on March 31, 2024, through the board approval route as per the provisions of the

Companies Act and Buy-back Regulations.

Company as on March 31, 2024, which is within the aforesaid limit of 25%.

The Buyback Size does not include transaction costs viz. brokerage costs, fees, turnover charges, taxes
such as buyback tax, tax deducted at source/ tax collection at source, securities transaction tax, goods :
and services tax (if any), stamp duty, filing fees to SEBI, Stock Exchanges charges, advisors/ legal fees, :
Public Announcement and Letter of Offer publication expenses, advertising expenses, printing and :

dispatch expenses and other incidental and related expenses and charges (“Transaction Costs”).

The Buyback is in accordance with Article 64 of the Articles of Association of the Company and Sections :
68,69, 70 and all other applicable provisions, if any, of the Companies Act, and rules framed thereunder,
including the Share Capital Rules and the Management Rules, to the extent applicable, Buy-back :
Regulations read with SEBI Circulars and the Listing Regulations, subject to such other approvals, :
permissions, consents, exemptions and sanctions, as may be necessary and subject to any :
may be prescribed by SEBI, Registrar of Companies, :
Ahmedabad, Gujarat (“ROC”), Stock Exchanges and/ or other authorities, institutions or bodies, (together
with SEBI, ROC, BSE, NSE, the “Appropriate Authorities”) as may be necessary and subject to such :
conditions and modifications as may be prescribed or imposed while granting such approvals, :

modifications and conditions, if any, as

permissions, sanctions and exemptions, which may be agreed by the Board.

The Equity Shares are listed on NSE and BSE. The Buyback shall be undertaken on a proportionate basis :
from all the existing equity shareholders/ beneficial owners of the Company (except any :
shareholders/beneficial owners who may be specifically prohibited under the applicable laws by :
Appropriate Authorities), including the promoters and members of the Promoter Group, who hold Equity
Shares as at Tuesday, August 20, 2024 (the “Record Date”) (such shareholders being the “Eligible :
Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) of the Buy-back :
Regulations and shall be implemented using the Stock Exchange Mechanism as specified by SEBlinthe :
SEBI Circulars. In this regard, the Company will request NSE to provide the acquisition window for :
facilitating tendering of Equity Shares under the Buyback and for the purposes of this Buyback, NSE willbe

the designated stock exchange.

The Buyback from the Eligible Shareholders who are residents outside India including non-resident
Indians, foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), :
foreign institutional investors/ foreign portfolio investors, shall be subject to such approvals, if any, andto :
the extent necessary or required from the concerned authorities including approvals from the Reserve :
Bank of India (“RBI”), under the Foreign Exchange Management Act, 1999 and the rules and regulations :
framed thereunder, each as amended and that such approvals shall be required to be taken by such non-

resident shareholders.

In terms of the Buy-back Regulations, under tender offer route, Promoter and the members of the
Promoter Group of the Company have the option to participate in the Buyback. In this regard, Promoter :
and members of the Promoter Group of the Company, vide their letters dated August 08, 2024 have :
expressed their intention to participate in the Buyback and tender Equity Shares based on their entitlement. :
The extent of their intention of participation in the Buyback has been detailed in paragraph 7 of this Public :

Announcement.

The Buyback will not result in any benefit to the members of the Promoter Group or any directors of the :
Company except to the extent of the cash consideration received by them from the Company pursuant to
their respective participation in the Buyback in their capacity as equity shareholders of the Company and :
the change in their shareholding as per the response received in the Buyback, as a result of the :
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company :
post Buyback. The Buyback would be subject to the condition of maintaining minimum public :
shareholding requirements as specified in Regulation 38 of the Listing Regulations. Any change in voting
rights of the Promoter Group of the Company pursuant to completion of Buyback will not result in any :

change in control over the Company.

A copy of this Public Announcement will be available on the website of the Company
(www.aiaengineering.com), the Manager to the Buyback (www.vivro.net) and is expected to be available :
on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on the website of NSE

(www.nseindia.com) and BSE (www.bseindia.com).

Participation in the Buyback by Eligible Shareholders will trigger tax on distributed income to shareholders  :
inIndia and such tax liability has to be discharged by the Company. This may trigger capital gains taxation :
in hands of the shareholders in their country of residence, if outside India. The transaction of Buyback
would also be chargeable to securities transaction tax in India. In due course, Eligible Shargholders will :
receive a letter of offer, which will contain a more detailed note on taxation. However, in view of the :
particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal, :

financial and tax advisors for the applicable taximplications prior to participating in the Buyback.
NECESSITY FOR THE BUYBACK

The current Buyback is being undertaken by the Company after taking into account the strategic and :
operational cash requirements of the Company in the medium term and for returning surplus funds to the :
members in an effective and efficient manner. The Board at its meeting held on August 08, 2024 :
considered the accumulated free reserves as well as the cash liquidity reflected in the latest available
standalone and consolidated audited financial statements as on March 31, 2024 and also as on the date of :
the Board Meeting and considering these, the Board decided to allocate up to ¥ 500 Crore (Rupees Five :
Hundred Crore only) excluding the Transaction Costs, for distributing to the shareholders holding Equity :
Shares of the Company through the Buyback. The Buyback will help the Company achieve the following :

objectives: (i) optimize returns to shareholders; and (ii) enhance overall shareholder's value.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company,
the Board decided to recommend a Buyback of 10,00,000 Equity Shares at a price of % 5,000/~ (Rupees  :
Five Thousand Only) per Equity Share for an aggregate amount not exceeding Z 500 Crore (Rupees Five :

Hundred Crore only). The Buyback s being undertaken, inter-alia, for the following reasons:

(i)  The Buyback will help the Company to return surplus cash to its equity shareholders broadly in

proportion to their shareholding, thereby, enhancing the overall return to shareholders;

(i) The Buyback, which is being implemented through the tender offer route as prescribed under the
SEBI Buy-back Regulations, would involve allocation of number of Equity Shares as per their :
entitlement or 15% of the number of Equity Shares to be bought back whichever is higher, reserved :
for the Small Shareholders. The Company believes that this reservation for Small Shareholders :
would benefit a large number of public shareholders, who would get classified as “Small

Shareholder” as per Regulation 2(i) (n) of the SEBI Buy-back Regulations;

(iii) The Buyback may help inimproving return on equity, by reduction in the equity base, thereby leading
tolongtermincrease in shareholders' value; and :
(iv) The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can

choose to participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or :
they may choose not to participate and enjoy a resultant increase in their percentage shareholding, :

postthe Buyback offer, without additional investment.

(v) The Buyback may lead to reduction in outstanding Equity Shares, improvement in earnings per :
equity share, and enhanced return on equity. The Buyback will notin any manner impair the ability of :
the Company to pursue growth opportunities or meet its cash requirements for business operations

and for continued capital investment, as and when required.

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL
PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD :

BE FINANCED

The maximum amount required for Buyback will not exceed 500 Crore (Rupees Five Hundred Crore :
only) excluding the Transaction Costs. The Buyback Size constitutes 7.92% and 7.51% of the aggregate :
of the total paid-up capital and free reserves, as per the audited standalone and consolidated financial :
statements of the Company as at March 31, 2024, respectively, which is not exceeding the statutory limit :
of 10% of the total paid-up capital and free reserves of the Company based on the standalone and :
consolidated financial statements of the Company as on March 31, 2024, respectively and is in

compliance with Buy-back Regulations and the Companies Act.

. 3.2
The Board of Directors of the Company (hereinafter referred to as the “Board” which expression include :
any Committee constituted by the Board to exercise its powers), at its meeting held on, Wednesday :
August 07, 2024 (“Board Meeting”) has subject to such approvals of regulatory and/or statutory
authorities as may be required under applicable laws, approved buyback of up to 10,00,000 (Ten Lakhs :
Only) Equity Shares on a proportionate basis through the “Tender Offer” route through the Stock :
Exchange Mechanism in accordance with the provisions of the Buy-back Regulations, Companies Act, :
2013, as amended (the “Companies Act”), rules framed thereunder including the Companies (Share :
Capital and Debentures) Rules, 2014 as amended (“Share Capital Rules”), and the Companies :
(Management and Administration) Rules, 2014, as amended (“Management Rules”), the SEBI (Listing :
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), to :
the extent applicable and SEBI Circulars, at a price of % 5,000/- (Rupees Five Thousand Only) per Equity :
Share (“Buy-back Price”) for an aggregate consideration not exceeding ¥ 500 Crore (Rupees Five :
Hundred Crore only) (“Buy-back Size”) excluding Transaction Costs (as defined below), applicable
P41
In terms of Regulation 5(via) of the Buy-back Regulations, the Board or Buy-back Committee may, till one

P42

3.3
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© 4341
The Board of Directors of the Company approved the Buyback, by passing a Board Resolution, dated :
August 07 , 2024. The Buyback is further subject to approvals, permissions and sanctions as may be :
necessary, and subject to such conditions and modifications, if any, from time to time from statutory,
regulatory or governmental authorities as required under applicable laws including but not limited to the :
SEBI and the stock exchanges where the Equity Shares of the Company are listed i.e. National Stock :
Exchange of India Limited (“NSE”), BSE Limited (“BSE” and together with NSE, the “Stock Exchanges™). :
The Buyback Size represents 7.92% and 7.51% of the aggregate of the total paid-up capital and free : 434
reserves as per the audited standalone and consolidated financial statements of the Company as at March :
31, 2024, respectively, and is within the statutory limit of 10% of the aggregate of the total paid-up capital :
and free reserves of the Company, based on both audited standalone and consolidated financial
statements of the Company as on March 31, 2024, respectively, as per the applicable provisions of the :
Companies Act and Buy-back Regulations. Further, under the Companies Act and SEBI Buy-back :
Regulations, the maximum number of Equity Shares that can be bought back in any financial year shall not :
exceed 25 % of the total paid-up equity capital of the Company in that financial year. The Company :
proposes to Buyback not exceeding 10,00,000 (Ten Lakhs Only) Equity Shares of the Company,
representing 1.06% of the total number of Equity Shares of the existing total paid-up equity capital of the :

433

44

4.5

7.2

The Buybackis less than 10% of the total paid up equity capital and free reserves of the Company based on
the standalone and consolidated financial statements of the Company as per its audited financial :
statements as on March 31, 2024, permitted through the board approval route as per the provisions of the

Companies Act and Buy-back Regulations.

The funds required for implementation of the Buyback (including the Transaction Costs) will be sourced
from cash and cash equivalents of the Company or such other source as may be permitted by Buy-back :

Regulations orthe Companies Act.

The Company shall transfer from its free reserves and/ or such other sources as may be permitted by law,
8.1 There are no defaults subsisting in payment of dividend or repayment of any term loans to any shareholder
redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited :

a sum equal to the nominal value of the Equity Shares bought back through the Buyback to the capital

financial statements.
The funds borrowed, if any, from banks and financial institutions shall not be used for the Buyback.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE : ' )
: 9.1 AllEquity Shares of the Company are fully paid up;

The Equity Shares are proposed to be bought back ata price 0f % 5,000/~ (Rupees Five Thousand Only) per 9.2 The Company shall not issue and allot any Equity Shares or other specified securities from the date of

BUYBACK PRICE

Equity Share.

The Buyback Price has been arrived at after considering various factors including, but not limited to the
earnings per share, price earnings ratio, impact on the net worth of the Company, the trends in the volume
weighted average prices and the closing price of the Equity Shares at NSE and BSE where the Equity :

Shares are listed and other financial parameters.
The Buyback Price represents:

Premium of 26.71% and 24.34% to the volume weighted average market price of the Equity Share on NSE
and BSE, respectively, during the three months preceding July 29, 2024 being the date of intimation to the

Stock Exchanges (“Intimation date”) for the Board Meeting to consider the proposal of the Buyback.

Premium of 13.85% and 14.22% over the volume weighted average market price of the Equity Shares on

NSE and BSE, respectively, for two weeks preceding the Intimation Date.

Premium of 13.75% and 14.01% over the closing price of the Equity Share on NSE and BSE, respectively, 9.5  The aggregate maximum amount of the Buyback i.e. 500 Crore (Rupees Five Hundred Crore only) does

asonJuly 26, 2024, being a trading day preceding to the Intimation Date.

Premium of 11.83% and 11.74% over the closing price of the Equity Shares on NSE and BSE, respectively,

as on the date of the Board Meeting when the Buyback was approved.

The closing market price of the Equity Shares on NSE and BSE as on date of the Board Meeting was :
% 4471.00 (Rupees Four Thousand Four Hundred Seventy One Only) and ¥ 4474.50 (Rupees Four :
Thousand Four Hundred Seventy Four and Paise Fifty Only), respectively. As required under Section :
68(2)(d) of the Companies Act, the ratio of the aggregate of secured and unsecured debts owed by the :
Company will not be more than twice the paid-up capital and free reserves after the Buyback based onthe :

audited standalone and consolidated financial statements of the Company as on March 31, 2024.

Inaccordance with Regulation 5(via) of the Buy-back Regulations, the Board or Buy-back Committee may
increase the maximum Buy-back Price and decrease the number of Equity Shares proposed to be bought :

backtill 1 (One) working day prior to the Record Date fixed for the purpose of Buy-back, provided thatthere - ) )
: 9.9  The Company shall not make any further offer of buyback within a period of one year or such other period

isno change inthe Buy-back Size.
MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes to buy back up to 10,00,000 Equity Shares of the Company (representing 1.06% 9.10
of the total number of Equity Shares in the paid-up share capital of the Company as per the audited :

standalone financial statements as at March 31, 2024) at the Buyback Price of % 5,000/~ (Rupees Five :

Thousand Only) per share for an amount not exceeding % 500 Crore (Rupees Five Hundred Crore only).
DETAILS OF SHAREHOLDING

Meeting, i.e., August 07, 2024 and the date of this Public Announcementi.e. August 8, 2024 is as follows:

6.1.1 Aggregate shareholding of the Promoter and the members of the Promoter Group in the Company :

as onthe date of the Board Meeting i.e., August 07, 2024 and the date of this Public Announcement : 914

i.e., August 08, 2024, is as follows:

Sr.| Name of Shareholder |As on the date of Board Meeting As on the date of Public
No Announcement
Number of Equity % of Number of Equity % of
Shares held | Shareholding| Shares held | Shareholding
1. |Bhadresh Kantilal Shah 5,51,28,901 58.45 5,51,28,901 58.45
2. |Khushali Samip Solanki 10,010 0.01 10,010 0.01
3. |Bhumika Shyamal Shodhan 10,005 0.01 10,005 0.01
4. |Gita Bhadresh Shah 5 Negligible 5 Negligible
TOTAL 5,51,48,921 58.47 5,51,48,921 58.47] :

6.1.2 Except as disclosed in clause 6.1.1 and below, none of the Directors and Key Managerial :

Personnel of the Company hold any Equity Shares, as on the date of the Board meeting, i.e.
August 07, 2024 and the date of this Public Announcementi.e. August 8, 2024 whichis as follow:

Sr. Name of Designation As on the date of Board | As on the date of Public
No| Shareholder Meeting Announcement
Number of % of Number of % of
Equity |Shareholding| Equity [Shareholding
Shares held Shares held :
1. [Rajendra Shantilal |Independent Director- 947 Negligible 947 Negligible| :
Shah Chairman :
2.|S. N. Jetheliya  [Company Secretary 6,500 0.01 6,500 0.01
& Compliance Officer
Total 7,447 0.01 7,447 0.01

Announcement.

(a) Promoter and the members of the Promoter Group: Nil

(b) Directors and Key Managerial Personnel of the Company:
1. S. N. Jetheliya— Company Secretary & Compliance Officer

Aggregate Number | Nature of | Maximum Price Date of Minimum Date of
of Equity Shares |Transaction| per Equity | Maximum Price | Price per | Minimum Price
Sold Share(%) Equity Share
25 Sell 3,710 August 28, 2023 3,710 August 28, 2023

INTENTION OF PROMOTER, MEMBERS OF THE PROMOTER GROUP OF THE COMPANY TO 101

In terms of the Buy-back Regulations, under tender offer route, the promoter and members of the 102
promoter group have the option to participate in the Buyback. In this regard, the promoter and members of :

the promoter group, by their letters dated August 08, 2024 have expressed their intention to participate in

PARTICIPATE IN THE BUYBACK:

the Buyback and tender Equity Shares based on their entitlement.

Sr.No| Name of Promoter and |Number of Equity Shares held] Maximum number of Equity
Promoter Group as on the date of Board Shares intended to tender
Meeting

1. |Bhadresh Kantilal Shah 5,51,28,901 5,51,28,901] :
2. |Khushali Samip Solanki 10,010 10,010] :
3. [Bhumika Shyamal Shodhan 10,005 10,005
4. |Geeta Bhadresh Shah 5 5] :
Total 5,51,48,921 5,51,48,921] :

The details of the date and price of acquisition/ sale of the Equity Shares by the Promoter and members of 1 REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S STATUTORY AUDITORS

: QUOTE
¢ To,

the Promoter Group of the Company who intend to participate in the Buyback are set out below:
7.2.1. Bhadresh Kantilal Shah

Sr. | Date Of Transaction | No. Of Equity| Face |Issue/ Acquisition/ Nature of Transaction
No Shares | Value | Sell Price Per
(%) |Equity Share (%)*

1. [March 11, 1991 1 10 10[Subscribers to the MOA.

2. |June 27, 1992 8,26,485 10 -|Allotment pursuant to the
scheme of amalgamation of
erstwhile Ahmedabad Induction
Alloys Ltd. with the Company.

3. [July 10, 1992 4,198 10 10|Allotment

4. [July 22, 1992 165 10 10|Allotment

5. |February 10, 1994 8,51,700 10 -|Allotment upon conversion of
preference shares pursuant to
amalgamation of Ahmedabad| :
Induction Alloys Pvt. Ltd. with| :
the Company. :

6. [March 05, 1994 1,000 10 10|Allotment

7. [July 03, 1996 1 10 10|Purchase

8. [September 04, 1996 |  (4,32,950) 10 11.85/Sale

9. |September 04, 1996 (1) 10 12(Sale

10. [January 28, 1998 4,22,100 10 19.72|Purchase

11. {April 12, 2001 33,120 10 163.04|Purchase

12.[March 15, 2005 68,23,276| 10 -[Bonus

13.{March 15, 2005 (6) 10 Nil|Gift given.

14.|June 20, 2007 (5,000) 10 Nil| Gift given.

15.|October 20, 2008 3,40,96,356 2 -[Split (from%10t0 32)

16.|September 10, 2009 |  (1,63,570) 2 NiI|Giftgiven.

17.|February 10, 2010 (28,30,000) 2 355.00]Sale

18. [September 17, 2014 | 1,85,02,025 2 Nil| Dissolution of HUF.

19.|April 06, 2018 (29,99,999) 2 1,406.00|Sale

TOTAL 5,51,28,901

f o2
The aggregate shareholding in the Company of (a) Promoter and the members of the Promoter Group of :
the Company; (b) Directors and Key Managerial Personnel of the Company, as on the date of the Board :

o5

£ 9.16
F 917

018

F 922

© 923
F 924

6.1.3 Equity Shares or other specified securities in the Company were either purchased or sold by the
following during a period of twelve (12) months preceding the date of the Board Meeting at which :
the buyback was proposed and from the date of the Board Meeting till the date of the Public :

926

f97

103

£ 104

*excluding transaction costs like brokerage, STI, stamp duty etc.
7.2.2. Khushali Samip Solanki

Sr. | Date Of Transaction | No. Of Equity| Face |Issue/ Acquisition/ Nature of Transaction
No Shares | Value Sell Price Per
(%) |Equity Share (%)*
1. [March 15, 2005 1 10 Nil Giftreceived.
2. |October 25, 2005 2,000 10 Nil Giftreceived.
3. |October 20, 2008 8,004 2 - Split(from%10t0 %2)
4. |Not Available 205 2| Not Available  |Purchase
5. [June 23, 2014 (200) 2 820 Sale
TOTAL 10,010
*excluding transaction costs like brokerage, STI, stamp duty etc.
7.2.3. Bhumika Shyamal Shodhan
Sr. | Date Of Transaction | No. Of Equity| Face |Issue/ Acquisition/ Nature of Transaction
No Shares | Value | Sell Price Per
(%) | Equity Share (%)
1. [March 15, 2005 1 10 Nil Giftreceived.
2. |October 25, 2005 2,000 10 Nil Giftreceived.
3. |October 20, 2008 8,004 2 - Split (from%10t0 %2)
TOTAL 10,005
7.2.4. GitaBhadresh Shah
Sr. | Date Of Transaction | No. Of Equity| Face |Issue/ Acquisition/ Nature of Transaction
No Shares | Value | Sell Price Per
(%) | Equity Share (%)
1. |March 15, 2005 1 10 Nil Giftreceived.
2. |October 20, 2008 4 2 - Split (from%10t0 %2)
TOTAL 5

8 NO DEFAULTS

or financial institution or banking company (including interest payable thereon), as the case may be.
Further the Company has not issued any deposits, debentures or preference shares.

9 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-BACK REGULATIONS

AND THE COMPANIES ACT:

passing of the board resolution approving the Buyback including by way of bonus issue till the expiry of the
buyback period i.e., date on which the payment of consideration to shareholders who have accepted the
buyback offer is made in accordance with the Companies Act and the SEBI except in the discharge of
subsisting obligations such as stock option schemes or convertible securities, as may be permitted under
the relevant regulations and applicable law, SEBI Buy-back Regulations;

£ 9.3 Unless otherwise as may be specifically permitted under any relaxation circular issued by SEBI, as per

Regulation 24(i)(f) of the SEBI Buy-back Regulations, the Company shall not raise further capital for a
period of one year or such other period as may be prescribed, from the expiry of the buyback period i.e.,
the date on which the payment of consideration to shareholders who have accepted the buyback offer is
made exceptin discharge of subsisting obligations;

9.4 The Company shall not buyback its Equity Shares or other specified securities from any person through
negotiated deals whether on or off the Stock Exchanges or through spot transactions or through any
private arrangement in the implementation of the Buyback;

not exceed 10% of the aggregate of the total paid-up capital and free reserves based on both audited
standalone or audited consolidated financial statements of the Company as on March 31, 2024,
whichever sets out alower amount;

9.6  The number of Equity Shares proposed to be purchased under the Buyback i.e. 10,00,000 (Ten Lakhs
Only) Equity Shares does not exceed 25% of the total number of Equity Shares in the total paid-up capital
of the Company as on March 31, 2024 through the board approval route as per the provisions of the
Companies Act and Buy-back Regulations;

9.7  There are no pending schemes of amalgamation or compromise or arrangement pursuant to the
Companies Act ("Scheme") involving the Company, and no public announcement of the Buyback shall be
made during pendency of any such Scheme;

9.8  the Buyback shall be completed within a period of one year from the date of passing of the resolution by
the Board;

as may be prescribed, reckoned from the expiry of the buyback period i.e., date on which the payment of
consideration to shareholders who have accepted the buyback offer is made;

The Company shall not withdraw the Buyback offer once the public announcement of the offer of the
Buybackis made;

The Company shall not buyback shares or specified securities out of the proceeds of an earlier issue of the
same kind of shares or same kind of other specified securities;

The Company shall comply with the statutory and regulatory timelines in respect of the buyback in such
manner as prescribed under the Companies Act and/or the SEBI Buy-back Regulations and any other
applicable laws;

The Company shall not utilize any borrowed funds, whether secured or unsecured, of any form or nature,
from banks or financial institutions for the purpose of buying back its Equity Shares tendered in the
Buyback;

The Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary
company including its own subsidiary companies, or through any investment company or group of
investment companies;

The Company is in compliance with the provisions of Section 92, 123, 127 and 129 of the Companies Act,
as applicable;

The Company will ensure consequent reduction of its share capital post Buyback;

The Equity Shares bought back by the Company will be extinguished and physically destroyed in the
manner prescribed under the Buy-back Regulations and the Companies Act within the specified timelines;
There are no defaults (either in past or subsisting) in repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares or payment
of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to any
shareholder or financial institution or banking company, as the case maybe;

The Company will not buyback Equity Shares which are locked-in or non-transferable until the pendency
of such lock-in, or until the time the Equity Shares become transferable, as applicable;

The consideration for the Buyback shall be paid by the Company only in cash;

The ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback shall
be less than or equal to 2:1 of its paid-up capital and free reserves based on the audited standalone or
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower
amount, as prescribed under the Companies Act and the SEBI Buy-back Regulations;

The Company shall transfer from its free reserves, current surplus and/ or cash and cash equivalents
and/or internal accruals and/or liquid resources and/or such sources as may be permitted by law, a sum
equal to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent unaudited/ audited
financial statements;

The Buyback shall not resultin delisting of the Equity Shares from Stock Exchanges.

The Buyback would be subject to the condition of maintaining minimum public shareholding requirements
as specified in Regulation 38 of the SEBI Listing Regulations;

As per Regulation 24(i)(e) of the SEBI Buy-back Regulations, the Promoters and members of Promoter
Group shall not deal in the Equity Shares or other specified securities of the Company either through the
Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares among the
promoters and members of promoter group) from the date of passing of the resolution by the Board
approving the Buyback ill the closing of the Buyback offer;

That the Company has not completed a Buyback of any of its securities during the period of one year
immediately preceding the date of this Board Meeting.

As per Regulation 5 (c) and Schedule | (xii) of the SEBI Buy-back Regulations, itis confirmed that there is
no breach of any covenants of the loans taken.

9.1

9.13

9.25

10 CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board hereby confirms that it has made a full enquiry into the affairs and prospects of the Company
and has formed an opinion, that:

immediately following the date of the Board Meeting i.e. August 07, 2024, there will be no grounds on
which the Company could be found unable to pay its debts;

as regards the Company’s prospects for the year immediately following the date of the Board Meeting
approving the Buy-back, and having regards to the Board’s intention with respect to the management of
the Company’s business during that year and to the amount and character of the financial resources,
which will, in the Board’s view, be available to the Company during that year, the Company will be able to
meet its liabilities as and when they fall due and will not be rendered insolvent within a period of 1 (one)
year from the date of the Board Meeting;

in forming its opinion aforesaid, the Board has taken into account the liabilities as if the Company were
being wound up under the provisions of the Companies Act, 2013 or the Insolvency and Bankruptcy Code,
2016 (including prospective and contingent liabilities);

the ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback shall
be less than or equal to 2:1 of its paid-up capital and free reserves based on the standalone or
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower
amount, as prescribed under the Companies Act and the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018.

¢ The Board of Directors,

¢ AIAEngineering Limited

: 11-12, Sigma Corporates, B/h. HOF Showroom, Off S.G. Highway, Sindhu Bhavan Road, Bodakdeyv,

Ahmedabad - 380 054, Gujarat, India.

: 7August2024

. Independent Auditor’s Report in respect of proposed buy back of equity shares by AIA Engineering Limited in
: terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of Securities)
: Regulations, 2018, as amended (the “Buy-back Regulations”) and Clause (n) to Rule 17 of The Companies
¢ (Share Capital and Debentures) Rules, 2014 (“the Rules”) read with Section 68 of the Companies Act, 2013
¢ (“the Act”), as amended

N This Report s issued in accordance with the terms of our engagement letter dated 12 October 2022 and

addendumto the engagement letter dated 1 August 2024.

The Board of Directors of AIA Engineering Limited (“the Company”) have approved a proposed buy-back
of Equity Shares by the Company at its meeting held on 8 August 2024, in pursuance of Section 68, 69
and 70 of the Act, Rules and the Buy-back Regulations.

The accompanying Statement of permissible capital payment (including Securities Premium) (“Annexure
A’) as at31 March 2024 (hereinafter referred to as the “Statement”) is prepared by the management of the
Company, which we have signed for identification purposes only.

Management's Responsibility for the Statement

The preparation of the Statement in accordance with Section 68 of the Act and the Buy-back Regulations
along with ensuring compliance with Section 68, 69 and 70 of the Act, Rules and the Buy-back
Regulations is the responsibility of the Management of the Company, including the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to compliance with
terms and conditions contained in the Act, Rules and the Buy-back Regulations and the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
arereasonable inthe circumstances.

The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the
Company and to form an opinion on reasonable grounds that the Company will be able to pay its debts
from the date of Board meeting approving the buyback of its equity shares i.e., 7 August 2024 and will not
be rendered insolvent within a period of one year from the date of the Board meeting, and in forming the
opinion, it has taken into account the liabilities (including prospective and contingent liabilities) as if the
Company were being wound up under the provisions of the Companies Act or the Insolvency and
Bankruptcy Code, 2016.

(Continued to next page)
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Auditors' Responsibility

6.

i)

i)

i)

viii)

10.

11.

areasonable assurance whether:

we have inquired into the state of affairs of the Company in relation to the audited standalone financial

statements and audited consolidated financial statements of the Company as at and for the year ended 31

March 2024 read with the declaration of solvency approved by the board of directors dated 7 August

2024;

the amount of the permissible capital payment (including Securities Premium) as stated in Annexure A for
the proposed buy-back of equity shares is properly determined considering the audited standalone :
$ 133

financial statements and audited consolidated financial statements in accordance with Section 68 of the
Actand Regulation 4 and 5 of the Buy-back Regulations;

the amounts of paid-up share capital and free reserves (including securities premium) have been
accurately extracted from the audited standalone financial statements and audited consolidated financial : 13.4
statements of the Company as at and for the year ended 31 March 2024 and the underlying books and : ™

records; and

the Board of Directors of the Company in their meeting dated 7 August 2024 have formed the opinion as :

specified in Rule 17 of the Rules and clause (x) of Schedule | to the Buy-back Regulations on reasonable 135
grounds and that the company will not, having regard to its state of affairs, be rendered insolvent withina : ™

period of one year from the date of passing of board resolution dated 7 August 2024.

Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above :
reporting. The procedures selected depend on the auditor's judgment, including the assessment of the :

risks associated with the above reporting. Within the scope of our work, we performed the following 13.6

procedures:

Inquired into the state of affairs of the Company with reference to the audited standalone financial

statements and audited consolidated financial statements as at and for the year ended 31 March 2024;

Examined that the amount of permissible capital payment (including Securities Premium) for the buy back
as detailed in Annexure A is in accordance with the provisions of Section 68 of the Act and the Buy-back

Regulations;

Traced the amounts of paid-up equity share capital, securities premium, retained earnings and general
reserves as mentioned in Annexure A from the audited standalone financial statements and audited :
consolidated financial statements as at and for the year ended 31 March 2024 and the underlying books  : 137

Examined that the Buy Back approved by Board of Directors in its meeting held on 7 August 2024 is

andrecords;

authorized by the Articles of Association of the Company;
Examined that all the shares for buy-back are fully paid-up;
Verified the arithmetical accuracy of the amounts mentioned in Annexure A,

Obtained declaration of solvency as approved by the board of directors on 7 August 2024 pursuant to the

requirements of Rule 17 of the Rules and clause (x) of Schedule I to the Buy-back Regulations; and
Obtained appropriate representations from the Management of the Company.

The audited standalone financial statements and audited consolidated financial statements as at and for :
financial year ended on 31 March 2024 referred to in paragraph 6 and 7 above, which we have considered :
for the purpose of this report, have been approved by the Board of Directors in their meeting held on 14 :
May 2024 on which we have issued an unmodified audit opinion vide our reports dated 14 May 2024 and :
is pending shareholders' approval. Our audits of these financial statements were conducted in accordance
with the Standards on Auditing, as specified under Section 143 of the Act and other applicable :
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports
and Certificates for Special Purposes (Revised) issued by the Institute of Chartered Accountants of India. :
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 138
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other :

the Institute of Chartered Accountants of India.

Assurance and Related Services engagements.

We have no responsibility to update this report for events and circumstances occurring after the date of 13.9

this report.

Opinion

12.
h

i)

Restric
13.

Based on our performance of the aforesaid procedures, we report that:

we have inquired into the state of affairs of the Company with reference to its audited standalone financial
statements and audited consolidated financial statements as at and for the year ended 31 March 2024

with the declaration of solvency approved by board of directors on 7 August, 2024;

the Board has proposed to buyback the Company's equity shares upto an aggregate amount not :
exceeding Rs. 500 Crores (Rupees Five Hundred Crores Only) (“Buyback Offer Size”) at a price not :
exceeding Rs. 5,000/- per equity share (“Buyback Offer Price”). The amount of permissible capital :
payments (including Securities Premium) towards the proposed buyback of equity shares as computedin  :
Annexure A, has been properly determined in accordance with Section 68 of the Act and Regulation4 and : 1341
the amounts of paid-up share capital and free reserves (including securities premium) have been :
accurately extracted from the audited standalone financial statements and audited consolidated financial :
statements of the Company as at and for the year ended 31 March 2024 and underlying books and

5 ofthe Buy-back Regulations;

records; and

the Board of Directors of the Company in their meeting held on 7 August 2024 have formed their opinion,
as specified in Rule 17 of the Rules and clause (x) of Schedule | to the Buy-back Regulations, on :
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered

insolvent within a period of one year from the date of passing of the board resolution dated 7 August 2024.
tion on use

regulatory authority as per applicable law and (b) the Central Depository Services (India) Limited, National
Securities Depository Limited and (iii) for providing to the managers, each for the purpose of

writing.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Sd/-

Rupen Shah

Partner

Place: Mumbai

Membe
ICAIUD

rship No: 116240
IN: 24116240BKGSPR1065

Enclosures: Annexure A

Annexure A

Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the

Statem

ent”) in accordance with Section 68(2) of the Companies Act, 2013 and Regulations 4 and 5 of the
Buy-back Regulations

Sr. Particulars Standalone |Consolidated
No Amount Amount
A |Paid up equity share capital and free reserves as of March 31, 2024,
based on the financial statements of the Company
Total paid-up Equity Share Capital 18.86 18.86
Free Reserves, comprising B |

Securities Premium * 265.80 268.78

General Reserve* 161.89 164.68

Retained Earnings™* 5,986.62 6,305.07
Less :- adjustment as per section 2(43) of companies Act, 2013;

Unrealised gains (116.89) (102.44)( :
Total Paid up Equity Share Capital and Free Reserves 6,316.29] 6,654.95)
Total Borrowing outstanding as at 31 March, 2024 454.60 454.60| :
Debt Equity Ratio Before Buy-back 0.07 0.07
Proposed Buy-Back assuming maximum permissible amount 68 (2)(c) 1,579.07 1,663.74
Debt Equity Ratio post buy-back required to be less than 2:1 as per section 0.10 0.09
68(2)(d)

B [The amount of Permissible Capital Payment towards the Buyback being
lower of;
Permissible Number of Equity Shares eligible for Buy-back in accordance| 2,35,80,093| 2,35,80,093
with Section 68(2)(c) of the Companies Act, 2013 read with Regulation 4
of the Buy-back Regulations (25% of total number of outstanding equity
shares) (Nos.)
Permissible capital payment towards Buy-back of Equity Shares in 1,579.07 1,663.74
accordance with Section 68(2)(c) of the Companies Act, 2013 read with
Regulation 4 of the Buy-back Regulations (25% of paid-up equity capital
and free reserves as at March 31, 2024)
Permissible capital payment towards Buy-back of Equity Shares in 631.63 665.50
accordance with Section 68(2)(b) of the Companies Act, 2013 read with
Regulation 5 of the Buy-back Regulations (10% of paid-up equity capital
and free reserves as at March 31, 2024)
Aggregate amount approved by the Board of Directors as Buy-back 500.00 500.00
consideration at its meeting held on August 7, 2024 excluding transaction
costs and any expenses incurred orto be incurred for the Buyback.
*Free reserve as per explanation |1 to Section 68 of the Companies Act,2013, as amended.
For and on Behalf of The Board of Directors of| ForBSR & Co.LLP
AIA Engineering Limited Chartered Accountants
CIN:L29259GJ1991PLC015182 Firm's Registration No: 101248W/W-100022
Sd/- Sd/-
Viren Thakkar Rupen Shah
Chief Financial Officer Partner
Place: Ahmedabad Membership No: 116240
Date: 7 August 2024 Place: Mumbai
Date: 7 August 2024

UNQOUTE
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13.1

PRIOR APPROVALS FROM LENDERS

As on the date this Public Announcement, the Company has obtained facilities from banks. In
accordance with Regulation 5(i)(c) and Schedule | clause (xii) of the SEBI Buy-back Regulations, there

is no breach of any covenants of loans taken from any banks.
RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buy-back Regulations, the Company has fixed Tuesday, August 20, 2024, as the

Record Date for the purpose of determining the entitlement and the names of the Eligible Shareholders,
who will be eligible to participate in the Buyback.

(% in Crores)

$ 132
Pursuant to the requirements of the Rules and the Buy-back Regulations, it is our responsibility to provide

13.10

: 1312
This report has been issued at the request of the Company solely for use of the Company (i) in connection
with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections :
68 and other applicable provisions of the Act and the Buy-back Regulations, (ii) to enable the Board of :
Directors of the Company to include in the public announcement, letter of offer and other documents :
pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of :
Companies, Securities and Exchange Board of India, Stock Exchanges, public shareholders and any other
P14
i ) L h " 21441
extinguishment of equity shares and for their diligence and may not be suitable for any other purpose. :
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any :

other person to whom this report is shown or into whose hands it may come without our prior consent in 14.2

13.13
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In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of :
Offer”) along with a tender offer form indicating the entitlement of the Eligible Shareholder for :
participating in the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along :
with a tender form, the Eligible Shareholder may participate and tender shares in the Buyback. The :
dispatch of the Letter of Offer shall be through electronic mode via email only, within two (2) working
days from the Record Date and that in case any shareholder requires a physical copy of the Letter of :
Offer a request has to be sent to the Company or Registrar to the Buyback i.e. Link Intime India Private :
Limited at the address mentioned as Paragraph 17 to receive a copy of the Letter of Offer in physical :

formand the same shall be provided.

The Equity Shares proposed to be bought back by the Company shall be divided into two categories:
(a) reserved category for small shareholders (defined hereinafter); and

(b) general category for all other Eligible Shareholders.

As defined in Regulation 2(i) (n) of the Buy-back Regulations, a “Small Shareholder” is a shareholder of
the Company who holds Equity Shares whose market value, on the basis of the closing price of the :
Equity Shares on NSE and BSE having the highest trading volume as on the Record Date, is not more :

than¥ 2,00,000 (Rupees Two Lakh Only).

In accordance with Regulation 6 of the Buy-back Regulations, 15% (fifteen percent) of the number of
Equity Shares which the Company proposes to buy back or the number of Equity Shares entitled as per :
the shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be reserved for :

the Small Shareholders as part of this Buyback.

Based on the shareholding on the Record Date, the Company will determine the entitlement of each :
Eligible Shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback. This :
entitlement for each Eligible Shareholder will be calculated based on the number of Equity Shares held by :
the respective Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the :
category to which such Eligible Shareholder belongs. The final number of Equity Shares that the :
Company will purchase from each Eligible Shareholder will be based on the total number of Equity
Shares tendered by such Eligible Shareholder. The Company shall accept all the Equity Shares validly :
tendered in the Buyback by Eligible Shareholders, on the basis of their Buyback entitlement as on the :
Record Date. Accordingly, the Company may not purchase all of the Equity Shares tendered by an :

Eligible Shareholder in the Buyback.

In accordance with Regulation 9(ix) of the Buy-back Regulations, in order to ensure that the same :
Eligible Shareholder with multiple demat accounts/ folios do not receive a higher entitiement under the :
Small Shareholder category, the Equity Shares held by such Eligible Shareholders with a common :
permanent account number (“PAN”) shall be clubbed together for determining the category (Small :
Shareholder or general) and entitiement under Buyback. In case of joint shareholding, the Equity Shares
held in cases where the sequence of PANs of the joint shareholders is identical shall be clubbed together.
In case of Eligible Shareholders holding Equity Shares in physical form, where the sequence of PANs is
identical or where the PANs of all joint shareholders are not available, the Registrar to the Buyback will :
check the sequence of the names of the joint holders and club together the Equity Shares held in such :

cases where the sequence of the PANs and the names of joint shareholders are identical. The
shareholding of institutional investors like mutual funds, pension funds/ trusts, insurance companies,
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foreign institutional investors/ foreign portfolio investors etc. with common PAN will not be clubbed :
together for determining the category and will be considered separately, where these Equity Shares are
held for different schemes/ sub-accounts and have a different demat account nomenclature based on :
information prepared by the Registrar to the Buyback as per the shareholder records received from the :
National Securities Depository Limited and Central Depository Services (India) Limited :
(“Depositories™). Further, the Equity Shares held under the category of ‘clearing members’ or :
‘corporate body margin account’ or ‘corporate body-broker’ as per the beneficial position data as onthe :
Record Date with common PAN are not proposed to be clubbed together for determining their
entitlement and will be considered separately, where these Equity Shares are assumed to be held on :

behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be
bought back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered :
overand above their entitiement n the offer by Eligible Shareholders in that category, and thereafter from

Eligible Shareholders who have tendered over and above their entitlement in other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding :
Equity Shares of the Company can choose to participate and get cash in lieu of Equity shares to be :
accepted under the Buyback or they may choose not to participate and enjoy a resultantincrease in their
percentage shareholding, post Buyback, without additional investment. Eligible Shareholders holding :
Equity Shares of the Company may also tender a part of their entitiement. Eligible Shareholders holding :
Equity Shares also have the option of tendering additional shares (over and above their entitlement) and

participate in the shortfall created due to non-participation of some other shareholders, if any.

The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible
Shareholder cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the :
Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat accounts, the :

tender through a demat account cannot exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down
inthe Buy-back Regulations. If the Buyback entitlement for any shareholder is not a round number, then
the fractional entitlement shall be ignored for computation of Buyback entitlement to tender Equity :
Shares in the Buyback. The settlement under the Buyback will be done using the “Mechanism for :
acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back
and Delisting” notified under the SEBI Circulars. Eligible Shareholders will receive a Letter of Offer along :
with a tender/ offer form indicating the entitlement of the equity shareholder for participating in the :

Buyback.

Participation in the Buyback by Eligible Shareholders may trigger taxation in India and in their country of
residence. The buyback transaction would also be subject to securities transaction tax in India. The :
Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior to

participating in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
the relevant timetable will be included in the Letter of Offer to be sent in due course to the Eligible :

Shareholder(s) as on the Record Date.
PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity

Shares either in physical and/ or in dematerialized form as on the Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock :
Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” pursuant to the SEBI :
Circulars (“Stock Exchange Mechanism”) and following the procedure prescribed in the Companies :
Act and the Buy-back Regulations and as may be determined by the Board (including a committee :
authorized to complete the formalities of the Buyback) on such terms and conditions as may be

permitted by law from time to time.

For implementation of the Buyback, the Gompany has appointed Pravin Ratilal Share and Stock Brokers
Ltd as the registered broker to the Company (“Company’s Broker”) to facilitate the process of tendering
of Equity Shares through the Stock Exchange Mechanism for the Buyback and through whom the
purchases and settlements on account of the Buyback would be made by the Company. The contact :

details ofthe Company's Broker are as follows:
Pravin Ratilal Share and Stock Brokers Limited

Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380009,

Gujarat, India. | Ph.: 07966302757 | Web: www.prssb.com | Email: info@prssh.com
SEBI Reg. No.: INZ000206732 | Validity: Permanent | CIN: U67120GJ1994PLC022117

The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to

facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback.
NSE will be the designated Stock Exchange for the purpose of this Buyback. The details of the :

Acquisition Window will be specified by the NSE from time to time.
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During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition :
Window by Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)”) during
normal trading hours of the secondary market. The Seller Member can enter orders for Equity Shares  :
held in dematerialized form and physical form. In the tendering process, the Company’s Broker may :

also process the orders received from the Eligible Shareholders.

In the event the Seller Member(s) of any Eligible Shareholder is not registered with NSE as a trading

member/ stock broker, then that Eligible Shareholder can approach any NSE registered stock brokerand
can register themselves by using quick unique client code (“UCC”) facility through NSE registered stock

14.14

broker (after submitting all details as may be required by such NSE registered stock broker in
compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC :
facility through any other registered broker, Eligible Shareholders may approach Company’s Brokeri.e. :

Pravin Ratilal Share and Stock Brokers Limited to place their bids, subject to completion of KYC :

requirements as required by the Company’s Broker.

15
© 151

Eligible Shareholders will have to tender their Equity Shares from the same demat account in which they
were holding such Equity Shares as on the Record Date, and in case of multiple demat accounts, Eligible :
Shareholders are required to tender the applications separately from each demat account. In case of any
changes in the demat account in which the Equity Shares were held as on Record Date, such Eligible :
Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity :

Shares may be accepted, subject to appropriate verification and validation by the Registrar.

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be
allowed during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder

for selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of NSE (www.nseindia.com) :
throughout the trading session and will be updated at specific intervals during the tendering period. :
Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint
order of the court/ any other competent authority for transfer/ sale and/ or title in respect of which is :
otherwise under dispute or where loss of share certificates has been notified to the Company and the :
duplicate share certificates have not been issued either due to such request being under process as per :

the provisions of law or otherwise.

In accordance with Regulation 24(v) of the Buy-back Regulations, the Company shall not Buyback
locked-in Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until

such Equity Shares become transferable.
Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:
141141

Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized

form under the Buyback would have to do so through their respective Seller Member by :
indicating to the concerned Seller Member, the details of Equity Shares they intend to tender

underthe Buyback.
14.11.2

The Seller Member(s) would be required to place an order/ bid on behalf of the Eligible

Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition Window
of the Designated Stock Exchange (NSE). For further details, Eligible Shareholders may refer :
to the circulars issued by the Stock Exchanges and Indian Clearing Corporation Limited :
(“icL’) and the NSE Clearing Limited ("NSECL" and together with IICL, the “Clearing :

Corporations”).
14113

The details and the settlement number under which the lien will be marked on the Equity

Shares tendered for the Buyback will be provided in a separate circular to be issued by the :

Stock Exchanges andjor the Clearing Corporation.
14.11.4

The lien shall be marked by the Seller Member in the demat account of the Eligible

Shareholder for the shares tendered in tender offer. Details of shares marked as lienin the :
demat account of the Eligible Shareholder shall be provided by the Depositories to Clearing :
Corporation. In case, the shareholders demat account is held with one depository and :
clearing member pool and Clearing Corporation account is held with other depository, shares :
shall be blocked in the shareholders demat account at source depository during the tendering
period. Inter depository tender offer (“IDT”) instructions shall be initiated by the
shareholders at source depository to clearing member/ Clearing Corporation account at :
target depository. Source depository shall block the shareholder’s securities (i.e., transfers :
from free balance to blocked balance) and send IDT message to target depository for :
confirming creation of lien. Details of shares blocked in the shareholders demat account shall

be provided by the target depository to the Clearing Corporation.

14.11.5 For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian. The custodian participant shall either confirm or reject
the orders not later than the closing of trading hours on the last day of the tendering period.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed
custodian participant orders, order modification by the concerned selling member shall
revoke the custodian confirmation and the revised order shall be sent to the custodian again
for confirmation.
Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip
(“TRS”) generated by the exchange bidding system to the Eligible Shareholder on whose
behalf the bid has been placed. The TRS will contain the details of the order submitted like bid
ID number, application number, DP ID, client ID, number of Equity Shares tendered etc. In
case of non-receipt of the completed tender form and other documents, but lien marked on
Equity Shares and a valid bid in the exchange bidding system, the bid by such Eligible
Shareholder shall be deemed to have been accepted. It is clarified that in case of
dematerialized Equity Shares, submission of the tender form and TRS is not mandatory. After
the receipt of the demat Equity Shares by the Clearing Corporations and a valid bid in the
exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible
Shareholders holding Equity Shares in demat form.
The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”)
account active and unblocked to receive credit in case of return of Equity Shares due to
rejection, due to non-acceptance or due to prorated Buyback decided by the Company.
Further, Eligible Shareholders will have to ensure that they keep the bank account attached
with the DP account active and updated to receive credit remittance due to acceptance of
Buyback of shares by the Company. In the event if any Equity Shares are tendered to Clearing
Corporation, excess dematerialized Equity Shares or unaccepted dematerialized Equity
Shares, if any, tendered by the Eligible Shareholders would be returned to them by Clearing
Corporation. If the securities transfer instruction is rejected in the depository system, due to
any issue then such securities will be transferred to the Seller Member’s depository pool
account for onward transfer to the eligible shareholder. In case of custodian participant
orders, excess dematerialized shares or unaccepted dematerialized shares, if any, will be
returned to the respective custodian depository pool account.
Eligible shareholders who have tendered their demat shares in the buyback shall also provide
all relevant documents, which are necessary to ensure transferability of the demat shares in
respect of the tender form to be sent. Such documents may include (but not be limited to): (i)
duly attested power of attorney, if any person other than the eligible shareholder has signed
the tender form; (i) duly attested death certificate and succession certificate/ legal heirship
certificate, in case any eligible shareholder is deceased, or court approved scheme of
merger/ amalgamation for a company; and (ijii) in case of companies, the necessary certified
corporate authorizations (including board and/ or general meeting resolutions).
Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:
14.12.1 Inaccordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31,
2020, shareholders holding Equity Shares in physical form are allowed to tender such shares
in a buyback undertaken through the tender offer route. However, such tendering shall be as
per the provisions of the Buy-back Regulations and terms provided in the Letter of Offer. The
procedure s as below:
Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach their respective Seller Member(s) along with the
complete set of documents for verification procedures to be carried out before placement of
the bid. Such documents will include the (a) Tender Form duly signed by all Eligible
Shareholders (in case shares are in joint names, in the same order in which they hold the
Equity shares), (b) original share certificate(s), (c) valid share transfer form(s)/Form SH-4
duly filled and signed by the transferors (i.e. by all registered Shareholders in the same order
and as per the specimen signatures registered with the Company) and duly witnessed at the
appropriate place authorizing the transfer in favour of the Company, (d) self-attested copy of
PAN card(s) of all Eligible Shareholders, (e) any other relevant documents such as power of
attorney, corporate authorization (including board resolution/ specimen signature), notarized
copy of death certificate and succession certificate or probated will, if the original
shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible
Shareholder has undergone a change from the address registered in the register of members
of the Company, the Eligible Shareholder would be required to submit a self-attested copy of
address proof consisting of any one of the following documents: valid Aadhar card, voter
identity card or passport.
Based on aforesaid documents the concerned Seller Member shall place an order/ bid on
behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to tender
Equity Shares in the Buyback, using the Acquisition Window of NSE. Upon placing the bid, the
Seller Member shall provide a TRS generated by the exchange bidding system to the Eligible
Shareholder. TRS will contain the details of order submitted like folio number, certificate
number, distinctive number, number of Equity Shares tendered etc.
Any Seller Member /Eligible Shareholder who places a bid for physical Equity Shares, is
required to deliver the original share certificate(s) and documents (as mentioned above)
along with TRS generated by exchange bidding system upon placing of bid, either by
registered post, speed post or courier or hand delivery to the Registrar to the Buybacki.e. Link
Intime India Private Limited at the address mentioned at paragraph 17 below on or before the
Buyback closing date. The envelope should be superscribed as “AlA Engineering Limited
Buyback 2024” to the Registrar to the buyback at their office, so that the same are received
within 2 days of bidding by Seller Member and the same should reach not later than the
buyback closing date (by 05:00 p.m.). One copy of the TRS will be retained by Registrar to the
Buyback and it will provide acknowledgement of the same to the Seller Member in case of
hand delivery.
In case of non-receipt of the completed tender form and other documents, but receipt of
Equity Shares in the account of the Clearing Corporation and a valid bid in the exchange
bidding system, the bid for buyback shall be deemed to have been accepted.
The Eligible Shareholders holding physical Equity Shares should note that physical Equity
Shares will not be accepted unless the complete set of documents are submitted.
Acceptance of the physical Equity Shares for Buyback by the Company shall be subject to
verification as per the Buy-back Regulations and any further directions issued in this regard.
The Registrar to the Buyback will verify such bids based on the documents submitted on a
daily basis and ill such verification, the NSE shall display such bids as ‘unconfirmed physical
bids’. Once Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed
bids and displayed on the NSE website.
In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getting the
Equity Shares dematerialized is completed well in time so that they can participate in the
Buyback before the closure of the tendering period of the Buyback.
An unregistered shareholder holding Equity Shares in physical form may also tender their
Equity Shares in the Buyback by submitting the duly executed transfer deed for transfer of
shares, purchased prior to the Record Date, in their name, along with the offer form, copy of
their PAN card and of the person from whom they have purchased shares and other relevant
documents as required for transfer, if any. In the tendering process, the shareholder’s broker
may also process the orders received from the Eligible Shareholders.
The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident
Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange Management
Act, 1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and
regulations framed thereunder, as applicable, and also subject to the receipt/provision by such Eligible
Shareholders of such approvals, if and to the extent necessary or required from concerned authorities
including, but not limited to, approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and rules and regulations framed thereunder, if any and that such approvals
shall be required to be taken by such non-resident shareholders.
The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign
Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholders and/ or the Seller Member through which
the Eligible Shareholder places the bid.
METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per the Buy-back Regulations:
15.1.1  The settlement of trades shall be carried outin the manner similar to settlement of trades in the
secondary market.
The Company will pay the consideration to the Company’s Broker who will transfer the funds
pertaining to the Buyback to the Clearing Corporation’s bank accounts as per the prescribed
schedule. The settlement of fund obligation for demat shares shall be affected as per the SEBI
Circulars and as prescribed by NSE and BSE and Clearing Corporation from time to time. For
Equity Shares accepted under the Buyback, the Clearing Corporation will make direct funds
payout to respective Eligible Shareholders. If the Eligible Shareholders’ bank account details
are not available or if the funds transfer instruction is rejected by RBI/ bank, due to any reason,
then such funds will be transferred to the concerned Seller Member’s settiement bank
account for onward transfer to such Eligible Shareholders.
For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would
be given to their respective Selling Member’s settlement accounts for releasing the same to
the respective Eligible Shareholder’s account.
In case of certain shareholders viz. NRI, foreign clients etc. (where there are specific RBIand
other regulatory requirements pertaining to funds pay-out) who do not opt to settle through
custodians, the funds pay-out would be given to their respective Selling Member’s settlement
accounts for releasing the same to the respective Eligible Shareholder’s account. For this
purpose, the client type details would be collected from the depositories, whereas funds
payout pertaining to the bids settled through custodians will be transferred to the settlement
bank account of the custodian, each in accordance with the applicable mechanism
prescribed by NSE and the Clearing Corporation from time to time.
Details in respect of shareholder’s entitlement for tender offer process will be provided to the
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, the
Clearing Corporation will cancel the excess or unaccepted blocked shares. On settlement
date, all blocked shares mentioned in the accepted bid will be transferred to the Clearing
Corporation.
In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted
shares in target depository. Source depository will not be able to release the lien without a
release of IDT message from target depository. Further, release of IDT message shall be sent
by target depository either based on cancellation request received from Clearing Corporation
or automatically generated after matching with bid accepted detail as received from the
Company or the Registrar to the Buyback. Post receiving the IDT message from target
depository, source Depository will cancel/release excess or unaccepted block shares in the
demat account of the shareholder. Post completion of tendering period and receiving the
requisite details viz., demat account details and accepted bid quantity, source depository
shall debit the securities as per the communication/message received from target depository
to the extent of accepted bid shares from shareholder’s demat account and credit it to
Clearing Corporation settiement account in target depository on settiement date.
Inrelation to the physical Equity Shares:
15.1.7.1 If physical Equity Shares tendered by Eligible Shareholders are not accepted, the
share certificates would be returned to such Eligible Shareholders by registered
postor courier at the Eligible Shareholders’ sole risk. The Company also encourages
Eligible Shareholders holding physical shares to dematerialize their physical shares.

14.11.6

14117

14.11.8

14.12.2

14.12.3

14.12.4

14.12.5

14.12.6

14127

14.12.8

15.1.2

15.1.3

15.1.4

15.1.5

15.1.6

15.1.7

(Continued to next page)




(Continued from previous page)

15.1.7.2 If however, only a portion of the physical shares held by an Eligible Shareholder is accepted in the
Buyback, then the Company is authorised to split the share certificate and issue a Letter of
Confirmation (“LOC”) in accordance with SEBI Circular No.
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022 with respect to the new
consolidated share certificate for the unaccepted Equity Shares tendered in the Buyback. The LOC
shall be dispatched to the address registered with the Registrar and Transfer Agent (“RTA”). The
RTA shall retain the original share certificate and deface the certificate with a stamp “Letter of
Confirmation Issued” on the face/ reverse of the certificate to the extent of the excess physical
shares. The LOC shall be valid for a period of 120 days from the date of its issuance, within which
the Equity Shareholder shall be required to make a request to their depository participant for
dematerializing the physical Equity Shares. In case the Equity Shareholder fails to submit the demat
request within the aforementioned period, the RTA shall credit the physical Equity Shares to a
separate demat account of the Company opened for the said purpose.

15.1.8  The Equity Shares bought back in dematerialized form would be transferred directly to the demat account of
the Company opened for the Buyback (“Company Demat Account”) provided it is indicated by the
Company’s Broker or it will be transferred by the Company’s Broker to the Company Demat Account on
receipt of the Equity Shares from the clearing and settlement mechanism of the NSE.

15.1.9  Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller
Member(s) for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that
may be levied by the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholders
in respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(including brokerage) and the Manager to the Buyback and Company accepts no responsibility to bear or pay
such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

15.1.10 The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted
under the Buyback. The Company’s Broker would also issue a contract note to the Company for the Equity
Shares accepted under the Buyback.

15.1.11 The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by registered
post or by ordinary post or courier (in case of physical shares) at the Eligible Shareholders’ sole risk. Eligible
Shareholders should ensure that their depository account is maintained till all formalities pertaining to the
Offerare completed.

15.2  The Equity Shares accepted, bought and lying to the credit of the Company Demat Account and the Equity Shares
bought back and accepted in physical form will be extinguished in the manner and following the procedure prescribed
inthe Buy-back Regulations.

16 COMPLIANCE OFFICER

16.1  The Company has designated the following as the Compliance Officer for the Buyback:

Name: Mr. S N Jetheliya

Designation: Company Secretary & Compliance Officer

Membership No: A5343

CIN: L29259GJ1991PLC015182

Registered Office: 115, GVMM Estate, Odhav Road, Odhav, Ahmedabad - 382415, Gujarat, India.

Corporate Office: 11-12, Sigma Corporates, B/h. HOF Showroom Off S. G. Highway, Sindhu Bhavan Road, Bodekdeyv,

Ahmedabad — 380054, Gujarat, India.

Telno.: 079-22901078

Email: snj@aiaengineering.com

16.2  In case of any clarifications or to address investor grievance, the shareholders may contact the Compliance Officer,
from Monday to Friday between 10:00 am to 5:00 pm on all working days except public holidays, at the above-
mentioned address.

17 INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK

17.1  The Company has appointed the following as the Registrar to the Buyback:

Link Intime India Private Limited
Address: C 101, 1st Floor, 247 Park, L B S Marg, Vikhroli West, Mumbai — 400 083,
Maharashtra, India | Tel. No.: + 918108114949 | Fax: + 912249186060
Email: aiaengineering.buyback2024@linkintime.co.in
_ Investor Grievance ID: aiaengineering.buyback2024@linkintime.co.in
Website: www.linkintime.co.in | Contact Person: Shanti Gopalkrishnan
SEBI Registration Number: INR000004058 | Validity: Permanent
CIN: U67190MH1999PTC118368
17.2  Incase of any query, the shareholders may also contact the Registrar to the Buyback, from Monday to Friday between
10:00 amto 5:00 pmon all working days except public holidays atthe above-mentioned address.
18 MANAGER TO THE BUYBACK

Vivro Financial Services Private Limited

Vivro House, 11, Shashi Colony, Opposite Suvidha Shopping Center, Paldi, Ahmedabad -
VIVRO 380007, Gujarat, India. | Tel.: +9179 40404242 | E-mail: investors@vivro.net

Website: www.vivro.net | Contact Person(s): Shivam Patel/ Kevin Dhruve

SEBI Registration Number: INM000010122

Validity: Permanent | CIN: U67120GJ1996PTC029182

19 DIRECTORS’ RESPONSIBILITY STATEMENT

In terms of Regulation 24(i)(a) of the Buy-back Regulations, the Board accepts full and final responsibility for all the
information contained in this Public Announcement or any other information, advertisements, circulars, brochures,
publicity materials etc. which may be issued in relation to the Buyback and confirms that such document contains true,
factual and material information and does not contain any misleading information.
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF AIA ENGINEERING LIMITED

Sd/- Sd/- Sd/-
Bhadresh Kantilal Shah Yashwant Manubhai Patel S N Jethaliya
Managing Director Whole time Director Company Secretary & Compliance Officer
(DIN: 00058177) (DIN: 02103312) (Membership Number: A5343)

Date: August 08, 2024 Place: Ahmedabad
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*excluding transaction costs like brokerage, STT, stamp duty etc.
7.2.2. Khushali Samip Solanki

Corporate Identity Number (CIN): L29259GJ1991PLC015182 Sr. | Date Of Transaction | No. Of Equity| Face |Issue/Acquisition/ Nature of Transaction
Registered Office: 115, GYMM Estate, Odhav Road, Odhav, Ahmedabad - 382415, Gujarat, India. st Shars oy allle | S0 RNCeLRer
Corporate Office: 11-12, Sigma Corporates, B/h. HOF Showroom Off S. G. Highway, Sindhu Bhavan Road, Bodekdev, Ahmedabad — 380054, Gujarat, India. | (&) | Equity Sharg (€)%}~ =
Tel: 079-22901078; Fax: 079-22901077 Website: www.aiaengineering.com E-mail: ric@aiaengineering.com | 1. [March 15,2005 | 110 Nil Giftreceived.
Contact Person: Mr. S N Jetheliya, Company Secretary & Compliance Officer 2. |October 25, 2005 2,0000 10 Nil Giftreceived.

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF AIA ENGINEERING LIMITED (HEREINAFTER REFERRED AS “THE | 2 ﬁgio/ff;égiezoog | sggg ; T f,ﬂ'r';(gg;” X10t0%2)
COMPANY”) FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF il ks il o0 g e o
SECURITIES) REGULATIONS, 2018, AS AMENDED. |2 T‘(‘)T‘;L ) — é hs 3 ae
This Public Announcement (“Public Announcement”/ “PA”) is being made in relation to the buy-back of fully paid-up equity shares having a face value of ¥ 2 (Rupees Two Only) (the “Equity Shares”) by the ] 2

Company from the existing shareholders/ beneficial owners of the Company through the tender offer route using the Stock Exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”)
circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and

' ’%xc/uding transaction costs like brokerage, STT, stamp duty etc.

7.2.3. Bhumika Shyamal Shodhan

circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, as amended (“SEBI Circulars”), pursuant to the provisions of Regulation 7(i) and other applicable provisions of the Securities and Exchange Sr. | Date Of Transaction | No. Of Equity| Face |Issue/ Acquisition/ Nature of Transaction
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any statutory modification(s), amendment(s) or re-enactments from time to time) (hereinafter referred as “Buy-back No Shares | Value | Sell Price Per

Regulations”), and contains the disclosures as specified in Schedule Il of the Buy-back Regulations read with Schedule | of the Buy-back Regulations. (%) | Equity Share (%)

OFFER TO BUYBACK UP TO 10,00,000 (TEN LAKHS) EQUITY SHARES AT A PRICE OF ¥ 5,000/- (RUPEES FIVE THOUSAND ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS | 1. [March 15, 2005 | 1 10 Nil Giftreceived.

THROUGH THE “TENDER OFFER” ROUTE USING THE STOCK EXCHANGE MECHANISM. | 2. [October 25, 2005 | 2,000 10 Nil Giftreceived.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain 3. |October 20, 2008 | 8,004 2 B Split (from 1010 32)
instances, (i) the sum or percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the total TOTAL ] 10,005

figure given forthat column or row. 724, Gita Bhadresh Shah 3

1 DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE 3.2 TheBuybackis less than 10% of the total paid up equity capital and free reserves of the Company based on Sr. | Date Of Transaction | No. Of Equity| Face |Issue/ Acquisition/ Nature of Transaction

1.1 The Board of Directors of the Company (hereinafter referred to as the “Board” which expression include the standalone and consolidated financial statements of the Company as per its audited financial No Shares | Value | Sell Price Per
any Committee constituted by the Board to exercise its powers), at its meeting held on, Wednesday statements as on March 31, 2024, permitted through the board approval route as per the provisions of the (%) | Equity Share (%)

August 07, 2024 (“Board Meeting”) has subject to such approvals of regulatory and/or statutory Companies Actand Buy-back Regulations. T [March 15.2005 | 3 10 Nil Giftreceived

authorities as may be required under applicable laws, approved buyback of up to 10,00,000 (Ten Lakhs - 3.3 The funds required for implementation of the Buyback (including the Transaction Costs) will be sourced 2' October 2’0 2008 i 4 5 i Split (from %'10,[0 22)

Only) Equity Shares on a proportionate basis through the “Tender Offer” route through the Stock from cash and cash equivalents of the Company or such other source as may be permitted by Buy-back - TOTAL ’ i 5

Exchange Mechanism in accordance with the provisions of the Buy-back Regulations, Companies Act, Regulations orthe Companies Act. ' '

2013, as amended (the “Companies Act”), rules framed thereunder including the Companies (Share - 3.4  The Company shall transfer from its free reserves and/ or such other sources as may be permitted by law, -~ 8 NO DEFAULTS

Capital and Debentures) Rules, 2014 as amended (“Share Capital Rules”), and the Companies a sum equal to the nominal value of the Equity Shares bought back through the Buyback to the capital - 8.1  There are no defaults subsisting in payment of dividend or repayment of any term loans to any shareholder

(Management and Administration) Rules, 2014, as amended (“Management Rules”), the SEBI (Listing redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited or financial institution or banking company (including interest payable thereon), as the case may be.

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™), to financial statements. Furtherthe Company has notissued any deposits, debentures or preference shares.

the extent applicable and SEBI Circulars, at a price of % 5,000/- (Rupees Five Thousand Only) per Equity -~ 3.5  The funds borrowed, if any, from banks and financial institutions shall not be used for the Buyback. 9 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-BACK REGULATIONS

Share (“Buy-back Price”) for an aggregate consideration not exceeding % 500 Crore (Rupees Five ~ 4 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE AND THE COMPANIES ACT.

Hundred Crore only) (“Buy-back Size”) excluding Transaction Costs (as defined below), applicable BUYBACK PRICE 9.1 AllEquity Shares of the Company are fully paid up;

taxes and other incidental and related expenses (“Buy-back”). 41  TheEquity Shares are proposed to be bought back at a price 0f 2 5,000/- (Rupees Five Thousand Only) per 9.2 The (_Dompany shall not iSSl_Je and aIIo_t any Equity Shqres or other specified segurities from thg date of

1.2 Interms of Regulation 5(via) of the Buy-back Regulations, the Board or Buy-back Committee may, till one Equity Share. gaszmgkof trr]'e 3qard (rje?olu;[:onha}pﬁf[(r)]wng ﬂ:r? E;L;ygacknln_(élurd Itr'] gnb%/ w?]y ? fhbolgu? |ss#e’ﬂllthe explrx{ (g{ﬂe
working day prior to the Record Date, increase the Buyback Price and decrease the number of Equity - 42 The Buyback Price has been arrived at after considering various factors including, but not limited to the bﬂzbggk %%cé? isllﬁwl’adg ?noacvcvo;gancg 5%1 tﬁe gorzopasr:ieesaAlcOt ar?dsthe:aesé)Blifc\gptoin ?\ég ?j(i::(?t?a?ge o?‘
Shares proposed to be bought back, suchthat there is no change in the Buy-back Size. earnings per share, price eamings ratio, impact on the net worth of the Company, the trends in the volume subsisting obligations such as stock option schemes or convertible securities, as may be permitted under

1.3 TheBuybackis less than 10% of the total paid up equity capital and free reserves of the Company based on weighted average prices and the closing price of the Equity Shares at NSE and BSE where the Equity the relevant regulations and applicable law, SEBI Buy-back Regulations; '
the standalone and consolidated financial statements of the Company as per its audited financial Shares are listed and other financial parameters. 9.3  Unless otherwise as may be specifically permitted under any relaxation circular issued by SEBI, as per
statements as on March 31, 2024, through the board approval route as per the provisions of the 4.3 The Buyback Price represents: Regulation 24(i)(f) of the SEBI Buy-back Regulations, the Company shall not raise further capital for a
Companies Actand Buy-back Regulations. 4.3.1 Premium of 26.71% and 24.34% to the volume weighted average market price of the Equity Share on NSE period of one year or such other period as may be prescribed, from the expiry of the buyback period i.e.,

1.4 The Board of Directors of the Company approved the Buyback, by passing a Board Resolution, dated and BSE, respectively, during the three months preceding July 29, 2024 being the date of intimation to the the date on which the payment of consideration to shareholders who have accepted the buyback offer is
August 07 , 2024. The Buyback is further subject to approvals, permissions and sanctions as may be Stock Exchanges (“Intimation date”) for the Board Meeting to consider the proposal of the Buyback. made exceptin discharge of subs!stmg O_b“gat'O”S; 3 N
necessary, and subject to such conditions and modifications, if any, from time to time from statutory, - 432 Premium of 13.85% and 14.22% over the volume weighted average market price of the Equity Shareson - 94 The Company shall not buyback ts Equity Shares or other specified securities from any person through
regulatory or governmental authorities as required under applicable laws including but not limited to the NSE and BSE, respectively, fortwo weeks preceding the Intimation Date. negotiated deals whether on or off the Stock Exchanges or through spot transactions or through any
SEBI and the stock exchanges where the Equity Shares of the Company are listed i.e. National Stock 4 3.5 pramium of 13.75% and 14.01% overthe closing brice of the Eqity Sh NSE and BSE iivel private arrangement in the implementation of the Buyback;

Exchanae of India Limited (“NSE”). BSE Limited (“BSE” and together with NSE. the “Stock Exchanaes”). 0.9 FTemium ot 13, £ and 14. 17 OVerthe closing price o7 the EGUIty share on an , TESPECIVELY, 95 The aggregate maximum amount of the Buyback i.e. 500 Crore (Rupees Five Hundred Crore only) does

g ( ), ( g ’ ges”) asonJuly 26, 2024, being a trading day preceding to the Intimation Date. o : : :

1.5 The Buyback Size represents 7.92% and 7.51% of the aggregate of the total paid-up capital and free i 1 a3 0 ina pri - i not exceed 10% of the aggregats of the total paid-p capital and free reserves based on both audited

y pr . aggreg paid-up cap 4.3.4  Premium of 11.83% and 11.74% over the closing price of the Equity Shares on NSE and BSE, respectively, standalone or audited consolidated financial statements of the Company as on March 31, 2024
reserves as per the audited standalone and consolidated financial statements of the Company as at March as on the date of the Board Meeting when the Buyback was approved. whichever sets out a lower amount: ’ ’

81, 2024, respectively, and is within the statutory limit of10% of the aggregate of the tota! pald-up caprgal 4.4 The closing market price of the Equity Shares on NSE and BSE as on date of the Board Meeting was = 9.6 The number of Equity Shares proposed to be purchased under the Buyback i.e. 10,00,000 (Ten Lakhs

and free reserves of the Company, based on both audl?ed standalone and.consolldatlec.i financial % 4471.00 (Rupees Four Thousand Four Hundred Seventy One Only) and ¥ 4474.50 (Rupees Four Only) Equity Shares does not exceed 25% of the total number of Equity Shares in the total paid-up capital

statements of the Company as on March 31, 2024, respectively, as per the applicable provisions of the Thousand Four Hundred Seventy Four and Paise Fifty Only), respectively. As required under Section of the Company as on March 31, 2024 through the board approval route as per the provisions of the

Companies Act and Buy-back Regulations. Further, under the Companies Act and SEBI Buy-back 68(2)(d) of the Companies Act, the ratio of the aggregate of secured and unsecured debts owed by the Companies Actand Buy-back Regulations;

Regulations, the maximum number of Equity Shares that can be bought back in any financial year shall not Company will not be more than twice the paid-up capital and free reserves after the Buyback based onthe = 9.7 There are no pending schemes of amalgamation or compromise or arrangement pursuant to the

exceed 25 % of the total paid-up equity capital of the Company in that financial year. The Gompany audited standalone and consolidated financial statements of the Company as on March 31, 2024. Companies Act ("Scheme") involving the Company, and no public announcement of the Buyback shall be

proposes to Buyback not exceeding 10,00,000 (Ten Lakhs Only) Equity Shares of the Company, - 4 5 | a0cordance with Regulation 5(via) of the Buy-back Regulations, the Board or Buy-back Committee may made during pendency of any such Scheme;

representing 1.06% of the total number of Equity Shares of the existing total paid-up equity capital ofthe -, oo to mavinim Buy-back Price and decrease the number of Equity Shares proposedto be bought - 9-8  the Buyback shall be completed within a period of one year from the date of passing of the resolution by

Company as on March 31, 2024, which s within the aforesaid limit of 25%. backtill 1 (One) working day prior to the Record Date fixed for the purpose of Buy-back, provided that there the Board, o _ ,

1.6 The Buyback Size does not include transaction costs viz. brokerage costs, fees, turnover charges, taxes is no change in the Buy-back Size. 99 The Corgpany shgtl)l ndot makke ar(ljy]c furtht(ra]r offer of bfu%bagk Vt\;lthll? a p'er(qud of émte year ?]( S#fhh other per{o?
such as buyback tax, tax deducted at source/ tax collection at source, securities transaction tax, goods aS may D€ Prescribed, reckonea iromte expiry of the buyback period I.e., date on which the payment 0
and services tax (if any), stamp duty, filing fees to SEBI, Stock Exchanges charges, advisors/ legal fees, o ¥IhA)gMUM NUMBER OFtE%UITbY SE AR?{B":; .(I)-g(l)s g OIY,:PI;':Y PRO]J:: S(I;S TOBUYBACK fing 1.06% consideration to shareholders who have accepted the buyback offer is made;

Public Announcement and Letter of Offer publication expenses, advertising expenses, printing and @ Company proposes to buy back up to 10,00,000 Equity Shares of the Gompany (representing 1.06%  g.19 The Gompany shal not withdraw the Buyback offer once the public announcement of the offer of the

dispatch expenses and otherincidental and related expenses and charges (“Transaction Costs”) of the total number of Equity Shares in the paid-up share capital of the Company as per the audited Buybackis made;

o - , - ot standalone financial statements as at March 31, 2024) at the Buyback Price of % 5,000/- (Rupees Five * g 11 The Company shall not buyback shares or specified securities out of the proceeds of an earlier issue of the

1.7 The Buyback is in accordance with Article 64 of the Articles of Association of the Company and Sections Thousand Only) per share for an amount not exceeding Z 500 Crore (Rupees Five Hundred Crore only). same kind of shares or same kind of other specified Securities;

68, 69, 70 and all other applicable provisions, if any, of the Companies Act, and rules framed thereunder, 6 DETAILS OF SHAREHOLDING 912 The( ) o ,

including the Share Capital Rules and the Management Rules, to the extent applicable, Buy-back o : & Company shall comply with the statutory and regulatory timelines in respect of the buyback in such

Regulations read with SEBI Girculars and the Listing Regulations, subject to such other approvals, 6.1 The aggregatg shargholdmg in the Company of (a) Promoter and the members of the Promoter Group of mar?_nerbidsl prespnbed under the Companies Act and/or the SEBI Buy-back Regulations and any other

permissions, consents, exemptions and sanctions, as may be necessary and subject to any the C_ompany, (b) Directors and Key I\/Ianagerlql Persc_)nnel of the Company, as on the datg of the Boarq applicable laws; }

modifications and conditions, if any, as may be prescribed by SEBI. Registrar of Companies Meeting, i.e., August 07, 2024 and the date of this Public Announcementi.e. August 8, 2024 is as follows: = 9.13  The Company sh_aII not U’[_I|IZE_ any borrowed funds,whethers_ecured or_unsecqred, of any form or nature,

Ahmedabad, Gujarat (“Roc!!) ’StOCk E);Changes and/ or other authorities inSt,itUtionS or bodies (togethe; 6.1.1 Aggregate shareholding of the Promoter and the members of the Promoter Group in the Company from banks or financial institutions for the purpose of buying back its Equity Shares tendered in the

: ’ ’ . o ’ - inai i i Buyback;

with SEBI, ROC, BSE, NSE, the “Appropriate Authorities”) as may be necessary and subject to such as onthe date of the Bqard Meetingi.e., August 07, 2024 and the date of this Public Announcement 014 _ o _ _ o
o e ) . ) : i.e., August 08, 2024, is as follows: : The Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary

cond|.t|ons and mpdn‘lcatlons as may bel prescribed or imposed while granting such approvals, company including its own subsidiary companies, or through any investment company or group of

permissions, sanctions and exemptions, which may be agreed by the Board. Sr.| Name of Shareholder |As on the date of Board Meeting|  As on the date of Public investment companies;

1.8  The Equity Shares are listed on NSE and BSE. The Buyback shall be undertaken on a proportionate basis No Announcement 9.15 The Company is in compliance with the provisions of Section 92, 123, 127 and 129 of the Companies Act,
from all the existing equity shareholders/ beneficial owners of the Company (except any Number of Equity % of Number of Equity % of asapplicable;
shareholders/beneficial owners who may be specifically prohibited under the applicable laws by Shares held | Shareholding| Shares held |Shareholding | - 9.16 The Company will ensure consequent reduction of its share capital post Buyback;

Appropriate Authorities), including the promoters and members of the Promoter Group, who hold Equity 1. |Bhadresh Kantilal Shah 551,28,901 58.45 551,28,901 58.45| - 9.17 The Equity Shares bought back by the Company will be extinguished and physically destroyed in the

Shares as at Tuesday, August 20, 2024 (the “Record Date”) (such shareholders being the “Eligible 9. [Khushali Samip Solanki 10010 0.01 10.010 0.0 manner prescribed under the Buy-back Regulations and the Companies Act within the specified timelines;

Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) of the Buy-back 3. |Bhumika Shyamal Shodhan 10’005 0.01 10’005 0011 918 There are no defaults (either in past or subsisting) in repayment of deposits, interest payment thereon,

Regulations and shall be implemented using the Stock Exchange Mechanism as specified by SEBI in the 4' Gita Bhadresh Shah : E Nedh "bI . 5 Nedh '.bI i redemption of debentures or payment of interest thereon or redemption of preference shares or payment

SEBI Circulars. In this regard, the Company will request NSE to provide the acquisition window for s3g:a0d BNACTESH o1 eglgivle eglgivle of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to any

facilitating tendering of Equity Shares under the Buyback and for the purposes of this Buyback, NSE will be TOTAL 9,51,48,921 58.47 9,51,48,921 o8.47| shareholder or financial institution or banking company, as the case maybe;

the designated stock exchange. 6.1.2 Except as disclosed in clause 6.1.1 and below, none of the Directors and Key Managerial = 9.19  The Company will not buyback Equity Shares which are locked-in or non-transferable until the pendency

1.9 The Buyback from the Eligible Shareholders who are residents outside India including non-resident Personnel of the Company hold any Eq'mty Shares, as on the date of the Board mee’ung, ie., of such chk-m,_oruntllthetlmethe Equity Sha}res becometransferabl_e,as applicable;

Indians, foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), August 07, 2024 and the date of this Public Announcementi.e. August 8, 2024 whichis asfollow: - 9.20 The copmderaﬂonforthe Buyback shall be paid by the Company only in cash;

foreign institutional investors/ foreign portfolio investors, shall be subject to such approvals, if any, and to sr|  Name of Designation As on the date of Board | As on the date of Public | = 9-21  The ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback shall

the extent necessary or required from the concerned authorities including approvals from the Reserve No| Shareholder Meeting Announcement be 'esiéh?”d(;,r equal |tot2i1 of Itts pe}‘('?ﬁ“pccap'tm and freel\rlleserr:/%s% b"’z‘%‘;‘zon ';]hehaudlted tstanq[alolne or

Bank of India ("RBI”), under the Foreign Exchange Management Act, 1999 and the rules and regulations Number of 9% of Number of % of g%nosl?nlt gsepréggrr;ggad Sn%g:?ﬁg Cso(r)npalre]ie: chqz% ?r?e%nEBIEIIBrSy-ba(’:k Regﬁl\;\{[icl)ﬁs?ver Sels ot a fower

framed thereunder, each as amended and that such approvals shall be required to be taken by such non- Equity ~|Shareholding| Equity |Shareholding| o5 11 Cor’n . ’ .

resident shareholders. ) mpany shall transfer from its free reserves, current surplus and/ or cash anq cash equivalents

, Shares held Shares held and/or internal accruals and/or liquid resources and/or such sources as may be permitted by law, a sum

1.10 In terms of the Buy-back Regulations, under tender offer route, Promoter and the members of the 1. [Rajendra Shantilal | Independent Director- 947|  Negligible 947)  Negligible equal to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption
Promoter Group of the Gompany have the option to participate in the Buyback. In this regard, Promoter Shah Chairman : reserve account and the details of such transfer shall be disclosed in its subsequent unaudited/ audited
and members of the Promoter Group of the Company, vide their letters dated August 08, 2024 have 2.|S.N. Jetheliya _|Company Secretary 6.500 0.01 6.500 0.01 financial statements:
expressed their iptgntion_ to participaf[e iq thg Buyback and tender Equity Share_s based ontheir enti.tlemen.t. & Compiiance Officer ’ ’ 9.23  The Buyback shall not result in delisting of the Equity Shares from Stock Exchanges.

The extent of their intention of participation in the Buyback has been detailed in paragraph 7 of this Public Total 7407 0.01 7447 0.01| 924 TheBuyback would be subject to the condition of maintaining minimum public shareholding requirements

Announcement. 573 EautvSh - e v th, C - ~ h i m .th as specified in Regulation 38 of the SEBI Listing Regulations;

1.11  The Buyback will not result in any benefit to the members of the Promoter Group or any directors of the o fc?IILgv%//ing gLer?n%raope(?irO%pgfc;vlveelvze(c;uzr)l Ir%%g’:hs%re%?dﬁﬁg){hvg%raetglof?dr]g %%aés&egﬁﬁg at Wyhicﬁ 9.25 As per Regulation 24(i)(e) of the SEBI Buy-back Regulations, the Promoters and members of Promoter
Company except to the extent of the cash consideration received by them from the Company pursuant to the buyback was proposed and from the date of the Board Meeting till the date of the Public Group shall not deal in the Equity Shares or oth(_er spe(_:ifieq securities of the Company gither through the
their respective participation in the Buyback in their capacity as equity shareholders of the Company and Announcement. Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares among the
the change in their shareholding as per the response received in the Buyback, as a result of the (a) Promoter and the members of the Promoter Group: Nil promoters and members of promoter group) from the date of passing of the resolution by the Board
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company (b) Directors and Key Managerial Personnel of the Company: approving the Buyback ill the closing of the Buyback offer; . N ' .
post Buyback. The Buyback would be subject to the condition of maintaining minimum public 1. S. N. Jetheliya— Company Secretary & Compliance Officer 9.26  That the Company has not completed a Buyback of any of its securities during the period of one year
shareholding requirements as specified in Regulation 38 of the Listing Regulations. Any change in voting n - — immediately pr.ecedmg the date of this Bo?rd Meeting. , . , _
rights of the Promoter Group of the Company pursuant to completion of Buyback will not result in any Aggregate Number | Nature of | Maximum Price Date of Minimum | Date of 9.27  As perRegulation 5 (c) and Schedule | (xii) of the SEBI Buy-back Regulations, it is confirmed that there is
change in control overthe Company. of Equity Shares |Transaction| per Equity | Maximum Price Pr.|ce per | Minimum Price no breach of any covenants of the loans taken.

1.12 A copy of this Public Announcement will be available on the website of the Company Seld Share(€) Equity Share 10 CONFIRMATIONS FRO,M THE BQARD OF DIRECTORS QFTHECOMPA,NY
(www.aiaengineering.com), the Manager to the Buyback (www.vivro.net) and is expected to be available 25 Sell 3,710 August 28, 2023 3,710 August 28, 2023 Thg an][d hergby cor)fl_rmst’;]ha;j[ it has made a full enquiry into the affairs and prospects of the Company
on the website of SEBI (www.sebi.govin) during the period of the Buyback and on the website of NSE - 7 INTENTION OF PROMOTER, MEMBERS OF THE PROMOTER GROUP OF THE COMPANY TO . ﬁ]qmef;at‘;rlm]?o”zcv?ﬁ'”t'ﬁg’ dafe'of e Board Mesting L. Auaust 07. 2024, there wil be 1o arounds o
(www.nseindia.com) and BSE (www.bseindia.com). PARTICIPATE IN THE BUYBACK: - Whichthe C):)mpany c%uld be found unable to pay its gebté' g ’ ’ J

1.13  Participation in the Buyback by Eligible Shareholders will trigger tax on distributed income to shareholders In terms of the Buy-back Regulations, under tender offer route, the promoter and members of the = 450 45 regards the Company’s prospects for the year immed,iately following the date of the Board Meeting
in India and such tax liability has to be discharged by the Company. This may trigger capital gains taxation promoter group have the option to participate in the Buyback. In this regard, the promoter and members of approving the Buy-back, and having regards to the Board’s intention with respect to the management of
in hands of the shareholders in their country of residence, if outside India. The transaction of Buyback the promoter group, by their letters dated August 08, 2024 have expressed their intention to participatein the Company’s business during that year and to the amount and character of the financial resources,
would also be chargeable to securities transaction tax in India. In due course, Eligible Shareholders will the Buyback and tender Equity Shares based on their entitlement. which will, in the Board’s view, be available to the Company during that year, the Company will be able to
receive a letter of offer, which will contain a more detailed note on taxation. However, in view of the St.No| Name of Promoter and | Number of Equity Shares held] Maximum number of Equity meet its liabilities as and when they fall due and will not be rendered insolvent within a period of 1 (one)
particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal, Promoter Group as on the date of Board Shares intended to tender | - year fromthe date of the Board Meeting;
financial and tax advisors for the applicable tax implications prior to participating in the Buyback. Meeting - 103 in forming its opinion aforesaiq,_the Board has take_n into account the liabilities as if the Company were

2 NEGESSIYFORTHEBUYBACK N | T Bl S| S T oy, 1 hesoharey By Cot
The cu_rrent Buyback_|s being undertaken by t_he Compa_ny after taking into acc_:ount the strategic and 2. |Knushali Samip Solanki 1 10,010 10010] , ’
operational cash requirements of the Company in the medium term and for returning surplus funds to the : - 104 the ratio of the aggregate of secured and unsecured debts owed by the Gompany after the Buyback shall

bers | toctive and efficient The Board at it iina held on August 08. 2024 3. |Bhumika Shyamal Shodhan | 10,005 10,005 be less than or equal to 2:1 of its paid-up capital and free reserves based on the standalone or

MEMDEIS I an ENlective and etficient manner. 1hé board at Its meeting held on AUgust o, 4. |Geeta Bhadresh Shah ' ) 5 consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower

considered the accum_ulated fre(_a reserves as well as the cash liquidity reflected in the latest available Total - 55748 921 55748 921 amount, as prescribed under the Companies Act and the Securities and Exchange Board of India (Buy-

standalone and consolidated audited financial statements as on March 31, 2024 and aléo as onthe date of 72 The detalls of the date and price of acquistion/ sale of e Eq’uin; Sh’ares by the Promoter and ;ner’nb(;rs = Back of Securities) Regulations, 2018.

the Board Meeting and considering these, the Board decided to allocate up to ¥ 500 Crore (Rupees Five : : e EQU ;

Hundred Crore only) excluding the Transaction Costs, for distributing to the shareholders holding Equity the Promoter Group of the Company who intend to participate in the Buyback are set out below: LLOTEREPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY AUDITORS

Shares of the Company through the Buyback. The Buyback will help the Company achieve the following 7.2.1. Bhadresh Kantilal Shah To

objectives: (i) optimize returns to shareholders; and (ii) enhance overall shareholder's value. Sr. | Date Of Transaction | No. Of Equity| Face Issue/ Acquisi“on/ Nature of Transaction Th,e Board of Directors

After considering several factors and benefits to the shareholders holding Equity Shares of the Company, No Shares | Value Sell Price Per AIA Engineering Limite’d

the Board decided to recommend a Buyback of 10,00,000 Equity Shares at a price of % 5,000/- (Rupees () | Equity Share (%)* 11-12, Sigma Corporates, B/h. HOF Showroom, Off S.G. Highway, Sindhu Bhavan Road, Bodakdev

Five Thousand Only) per Equity Share for an aggregate amount not exceeding ¥ 500 Crore (Rupees Five 1. [March 11, 1991 1 10 10!Subscribers to the MOA. Ahmeéabad -380054 Gl’Jjarat. India T ’ ’ ’

Hundred Crore only). The Buyback is being undertaken, inter-alia, for the following reasons: 2 |June 27, 1992 8.26.485 103 [Allotment pursuant to the| = 7 August 2024 ’ ’ '

() The Buyback W".l help the Qompany o return syrplus cash to its equity shareholders broadly in scheme of amalgamation of| = Independent Auditor’s Reportin respect of proposed buy back of equity shares by AIA Engineering Limited in
proportion to their shareholding, thereby, enhancing the overall return o shareholders; erstwhile Ahmedabad Induction| = terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of Securities)

(i) The Buyback, which is being implemented through the tender offer route as prescribed under the _ Alloys Ltd. with the Company. Regulations, 2018, as amended (the “Buy-back Regulations”) and Clause (n) to Rule 17 of The Companies
SEBI Buy-back Regulations, would involve allocation of number of Equity Shares as per their 3. [July 10, 1992 4193 101 10i Allotment (Share Capital and Debentures) Rules, 2014 (“the Rules”) read with Section 68 of the Companies Act, 2013
entitlement or 15% of the number of Equity Shares to be bought back whichever is higher, reserved T Tl 22’ 1992 ’165 101 10iAII Tent (“the Act”), as amended
for the Small Shareholders. The Company believes that this reservation for Small Shareholders - Uy 22, 5 JAToTmen _ 1. This Report is issued in accordance with the terms of our engagement letter dated 12 October 2022 and
would benefit a large number of public shareholders, who would get classified as “Small 5. |February 10, 1994 8,51,700 10 -|Allotment upon conversion of addendum to the engagement letter dated 1 August 2024.

Shareholder” as per Regulation 2(i) (n) of the SEBI Buy-back Regulations; preference .shares pursuant to| = 2, The Board of Directors of AIA Engineering Limited (“the Company”) have approved a proposed buy-back

(i) The Buyback may help inimproving return on equity, by reduction in the equity base, thereby leading amalgamation of Ahmedabad of Equity Shares by the Company at its meeting held on 8 August 2024, in pursuance of Section 68, 69
tolong termincrease in shareholders' value; and Induction Alloys Pvt. Ltd. with and 70 of the Act, Rules and the Buy-back Regulations.

(iv) The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can . the Company. 3. Theaccompanying Statement of permissible capital payment (including Securities Premium) (*Annexure
choose to participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or 6. [March 05, 1994 1,000 10| 10] Allotment A") as at 31 March 2024 (hereinatfter referred to as the *Statement”) is prepared by the management of the
they may choose not to participate and enjoy a resultant increase in their percentage shareholding, 7. [July 03, 1996 1 10| 10|Purchase Complany, which we have signed for identification purposes only.
postthe Buyback offer, without additional investment. 8. |September 04, 1996 | (4,32,950)| 10| 11.85|Sale Management's Responsibility for the Statement | . '

(v) The Buyback may lead to reduction in outstanding Equity Shares, improvement in earnings per 9. |September 04, 1996 (1) 10| 12iSaIe 4 ;E;prw&:aggzﬁl;;he fgﬁte?a%rg;nﬁﬁﬁog%i%%?\gg] Sﬁeg tg)nnd(i%) f;? i&m:cr][d tFr{]SIeB: y;,?ﬁctﬁsegﬂ Ié’gggi
equity share, and enhanced return on equity. The Buyback will notin any manner impair the ability of 10. | January 28, 1998 422,100 10 19.72|Purchase Regt?lations is the gr]esponFs)ibiIity of the Management of the Company, including the preparatign and
the Company to pursue growth opportunities or meet its cash requirements for business operations 11.April 12, 2001 33,120 10| 163.04|Purchase maintenance of all accounting and other relevant supporting records and documents. This responsibility
and for continued capital investment, as and when required. 12.[March 15, 2005 68,23,276] 10| -/Bonus includes the design, implementation and maintenance of internal control relevant to compliance with

3 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL 13.|March 15, 2005 (6) 10| Nil| Gift given. terms and conditions contained in the Act, Rules and the Buy-back Regulations and the preparation and
PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD 14.|June 20, 2007 (5,000 10! NilGift given. presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
BE FINANCED | | | 15.|October 20, 2008 | 3,40,96,356] 2| I Spiit (rom 2101022 are reasonable inthe circumstances. o |

3.1 The maximum amount required for Buyback will not exceed % 500 Crore (Rupees Five Hundred Crore 16.|September 10, 2009 | (1,63,570) | NillGift given 5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the
only) excluding the Transaction Costs. The Buyback Size constitutes 7.92% and 7.51% of the aggregate 17' February 10 2’01 0 (28’30’000) 51 355 00/ Sale ' Company and to form an opinion on reasonable grounds that the Company will be able to pay its debts
of the total paid-up capital and free reserves, as per the audited standalone and consolidated financial . y 10, il : == = : from the date of Board meeting approving the buyback of its equity sharesi.e., 7 August 2024 and will not
statements of the Company as at March 31, 2024, respectively, which is not exceeding the statutory limit 18.|September 17, 2014 | 1,85,02,025 2. Nill Dissolution of HUF be rendered insolvent within a period of one year from the date of the Board meeting, and in forming the
of 10% of the total paid-up capital and free reserves of the Company based on the standalone and 19.]April 06, 2018 (29,99,999) 2| 1,406.00{Sale opinion, it has taken into account the liabilities (including prospective and contingent liabilities) as if the
consolidated financial statements of the Company as on March 31, 2024, respectively and is in TOTAL 5,51,28,901 Company were being wound up under the provisions of the Companies Act or the Insolvency and

compliance with Buy-back Regulations and the Companies Act.
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Bankruptcy Code, 2016.
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Auditors' Responsibility 13.2  Indue course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of 14.11.5 For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
6.  Pursuantto the requirements of the Rules and the Buy-back Regulations, it is our responsibility to provide - Otfer”) along with a tender offer form indicating the entitlement of the Eligible Shareholder for : confirmation of order by custodian. The custodian participant shall either confirm or reject
areasonable assurance whether: participating in the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along - the orders not later than the closing of trading hours on the last day of the tendering period.

) we have inquired into the state of affairs of the Company in relation to the audited standalone financial with a tender form, the Eligible Shareholder may participate and tender shares in the Buyback. The Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed
statements and audited consolidated financial statements of the Company as at and for the year ended 31 dispatch of the Leter of Offer shall be through electronic mode via email only, within two (2) working . custodian participant orders, order modification by the concerned selling member shall
March 2024 read with the declaration of solvency approved by the board of directors dated 7 August days from the Record Date and that in case any shareholder requires a physical copy of the Letter of revoke the custodian confirmation and the revised order shall be sent to the custodian again
2024; Offer a request has to be sent to the Company or Registrar to the Buyback i.e. Link Intime India Private for confirmation.

ii)  the amount ofthe permissible capital payment (including Securities Premium) as stated in Annexure A for Limited at the address mentioned as Paragraph 17 to receive a copy of the Leter of Offer in physical 14116 Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip
the proposed buy-back of equity shares is properly determined considering the audited standalone form and the same shall be provided. o | (“TRS”) generated by the exchange bidding system to the Eligible Shareholder on whose
financial statements and audited consolidated financial statements in accordance with Section 68 ofthe - 13.3  The Equity Shares proposed to be bought back by the Company shall be divided into two categories: behalfthe bid has been placed. The TRS will contain the details of the order submitted like bid
Actand Regulation 4 and 5 of the Buy-back Regulations; (a) reserved category for small shareholders (defined hereinafter); and icati i i

, , , , o , gory ) ID number, application number, DP ID, client ID, number of Equity Shares tendered etc. In

i) the amolunts of pé(ljl(]{-up shhare dc_a[zjltal ar&dlfreef.resery?s (including Sgcurclitlesd premlll{f(?) r:ja;(e be?ﬂl (b) general category for all other Eligible Shareholders. : case of non-receipt of the completed tender form and other documents, but lien marked on
2&22?&':3}%%%0;?2; eaiuatlt:n dsggptr?eon:arlr:]r(]jgg ;}akﬂeg?gﬂtgg& :ﬁ dlj[[ﬁe ?J?]EZf’JllinatebO(l)nkaSn:rl]% 13.4  Asdefinedin Regulation 2(i)(n) of the Buy-back Regulations, a “Small Shareholder” is a shareholder of 5 Equity Shares and a valid bid in the exchange bidding system, the bid by such Eligible
records: and pany y ying the Company who holds Equity Shares whose market value, on the basis of the closing price of the Shareholder shall be deemed to have been accepted. It is clarified that in case of

. the B ,d f Directors of the C in thei tina dated 7 August 2024 have f dthe opini Equity Shares on NSE and BSE having the highest trading volume as on the Record Date, is not more - dematerialized Equity Shares, submission of the tender form and TRS is not mandatory. After

v) € board of JIrectors ot the Lompany In their meeting dated 7 Augus ave lormed he opinion as than¥2,00,000 (Rupees Two Lakh Only). : the receipt of the demat Equity Shares by the Clearing Corporations and a valid bid in the
specified in Rule 17 of the Rules and clause (x) of Schedule | to the Buy-back Regulations on reasonable . ) . : : . .
grounds and that the company will not, having regard to its state of affairs, be rendered insolvent within a 13.5  Inaccordance with Regulation 6 of the Buy-back Regulations, 15% (fifteen percent) of the number of : exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible
period of one year from the date of paséing of board resolution dated 7 Augﬁst2024. Equity Shares which the Company proposes to buy back or the number of Equity Shares entitled as per : Shareholders holding Equity Shares in demat form.

7 Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above the shareholding of Small SharehoIQers as on the Record Date, whichever is higher, shall be reserved for : 14.11.7 The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”)
reporting. The procedures selected depend on the auditor's judgment, including the assessment of the the Small Shareholders as part ofthis Buyback. : account active and unblocked to receive credit in case of return of Equity Shares due to
procedures: Eligible Shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback. This Further, Eligible Shareholders will have to ensure that they keep the bank account attached

) Inquired into the state of affairs of the Company with reference to the audited standalone financial entitement for each Eligible Shareholder will be calculated based on the number of Equity Shares held by | with the DP account active and updated to receive credit remittance due to acceptance of
statements and audited consolidated financial statements as atand for the year ended 31 March 2024; the respective Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the : Buyback of shares by the Company. In the eventif any Equity Shares are tendered to Clearing

i) Examined thatthe amount of permissible capital payment (including Securities Premium) for the buy back category to which such Eligible Shareholder belongs. The final number of Equity Shares that the ; Corporation, excess dematerialized Equity Shares or unaccepted dematerialized Equity
as detailed in Annexure A is in accordance with the provisions of Section 68 of the Act and the Buy-back Company will purchase from each Eligible Sharenolder will be based on the total number of Equity . Shares, if any, tendered by the Eligible Shareholders would be returned to them by Clearing
Regulations; Shares tendered by such Eligible Shareholder. The Company shall accept all the Equity Shares validly Corporation. If the securities transfer instruction is rejected in the depository system, due to

iii)  Traced the amounts of paid-up equity share capital, securities premium, retained earnings and general tendered in the Buyback by Eligible Sharenolders, on the basis of their Buyback entitiement as on the - any issue then such securities will be transferred to the Seller Member’s depository pool
reserves as mentioned in Annexure A from the audited standalone financial statements and audited Record Date. Accordingly, the Gompany may not purchase all of the Equity Shares tendered by an | account for onward transfer to the eligible shareholder. In case of custodian participant
consolidated financial statements as at and for the year ended 31 March 2024 and the underlying books Eligible Shareholder in the Buyback. o ; orders, excess dematerialized shares or unaccepted dematerialized shares, if any, will be
and records: 13.7 In accordance with Regulation 9(ix) of the Buy-back Regulations, in order to ensure that the same returned to the respective custodian depository pool account.

iv)  Examined that the Buy Back approved by Board of Directors in its meeting held on 7 August 2024 is Eligible Shareholder with multiple demat accounts/ folios do not receive a higher entitlement under the . 14.11.8 Eligible shareholders who have tendered their demat shares in the buyback shall also provide
authorized by the Articles of Association of the Company; Small Shareholder categgry, tfsAliﬂf”tthnages retl)(tj) t;y S”Cth"%'blz Share.h(.)lder; with a corrgmorl} : all relevant documents, which are necessary to ensure transferability of the demat shares in

V) Examined that all the shares for buy-back are fully paid-up; gﬁrmahnelgt account n?m gr ( it )f’ a d eBc ”b i ltoget erf or tetﬁrmw'?(?.t etﬁa’izegq{yéhma ; respect of the tender form to be sent. Such documents may include (but not be limited to): (i)

Vi) Verified the arithmetical accuracy of the amounts mentioned in Annexure A; heliirien gasztsov(/ﬁgpeetrr?e)saen UZEcleeor?gRNusnofetrheL'lgin?gh'arlﬁif;e(r)sJiglirliesntﬁ:rsl soha:Int?é clﬁbt?:cli %’0 e’?r:gf : duly attested power of attorney, if any person other than the eligible shareholder has signed

vii)  Obtained declaration of solvency as approved by the board of directors on 7 August 2024 pursuant to the In case of Eligible Shareho(:ders holding Equity Slhares in physical form. where the sequence of P%Ns s the tender form; (ii) duly attested death certificate and succession certificate/ legal heirship
requirements of Rule 17 of the Rules and clause () of Schedule | o the Buy-back Regulations; and identical or where the PANs of all joint shareholders are not available fhe Registrar to the Buyback will E certificate, in case any eligible shareholder is deceased, or court approved scheme of

viii) - Obtained appropriate representations from the Management of the Company. check the sequence of the names of the joint holders and club togetﬁerthe Equity Shares held in such merger/ amalgamation for a company; and (i) in case of companies, the necessary certified

8.  The audited standalone financial statements and audited consolidated financial statements as at and for cases where the sequence of the PANs and the names of joint shareholders are identical. The ' corporate authorizations (including board and/ or general meeting resolutions).
financial year ended on 31 March 2024 referred to in paragraph 6 and 7 above, which we have considered shareholding of institutional investors like mutual funds, pension funds/ trusts, insurance companies, : 14.12  Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:
for the purpose of this report, have been approved by the Board of Directors in their meeting held on 14 foreign institutional investors/ foreign portfolio investors etc. with common PAN will not be clubbed 14121 In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31,
May 2024 on which we have issued an unmodified audit opinion vide our reports dated 14 May 2024 and together for determining the category and will be considered separately, where these Equity Shares are 2020, shareholders holding Equity Shares in physical form are allowed to tender such shares
Is pending shareholders" approval. Our audits of these financial statements were conducted in accordance held for different schemes/ sub-accounts and have a different demat account nomenclature based on in a buyback undertaken through the tender offer route. However, such tendering shall be as
\a’lvlrftrr]lot?tztigganrdoeggtsm22mélrj1(tjgliggheijsbS?ﬁgIréi?itﬁtgdci‘rcﬁg(rz’fgg d}\tsco?]fn';[:r?tsﬁ)cftlnijrilg %[]r(‘)ire gf{’;rll'g:ﬂg information prepared by the Registrar to the Buyback as per the shareholder records received from the per the provisions of the Buy-back Regulations and terms provided in the Letter of Offer. The
require that vﬁe plan and perform the ayu dit to obtain reasonable assurance about whéther ihe financial National_ Sgcurities Depository I__imited and Central Depository Services . (India) Limited : procedureis as below:
statements are free of material misstatement (“Depositories™). Further, the Equity Shares held under the category of ‘clearing members’ or - 14.12.2  Eligible Shareholders who are holding physical Equity Shares and intend to participate in the

9 We conducted our examination of the Staterﬁent in accordance with the Guidance Note on Audit Reports corporate body fargm account or ‘corporate body-broker" as per the beneficial position datq ason thg : Buyback will be required to approach their respective Seller Member(s) along with the

~ and Certificates for Special Purposes (Revised) issued by the Institute of Chartered Accountants of India Record Date with common PAN are not proposed to be clubbed together for determining their complete set of documents for verification procedures to be carried out before placement of
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by entitiement and will be considered separately, where these Equity Shares are assumed to be held on the bid. Such documents will include the (a) Tender Form duly signed by all Eligible
the Institute of Chartered Accountants of India. behalf of clients. _ . . . _ Shareholders (in case shares are in joint names, in the same order in which they hold the

10.  We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1 13.8  After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be : Equity shares), (b) original share certificate(s), (c) valid share transfer form(s)/Form SH-4
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other bought back, if any, in one category shallfirst be accepted, in proportion to the Equity Shares tendered duly filled and signed by the transferors .. by all registered Shareholders in the same order
Assurance and Related Services engagements. over and above their entitlement in the offer by Eligible Shareholdgrs inthat category, and thereafter from and as per the specimen signatures registered with the Company) and duly witnessed at the

11, We have no responsibility to update this report for events and circumstances occurring after the date of Eligible Shareholders who have tendered overand above their entilementin other category. . appropriate place authorizing the transfer in favour of the Company, (d) self-atested copy of
this report. 13.9  The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding PAN card(s) of all Eligible Shareholders, () any other relevant documents such as power of

Opinion Equity S(Tareds ththg C(l))mpkany rf]lan choos;]e to participate and get C(EiISh in lieu oflEqwty shares TOhbe attorney, corporate authorization (including board resolution/ specimen signature), notarized

- . accepted under the Buyback or they may choose not to participate and enjoy a resultantincrease in their - copy of death certificate and succession certificate or probated will, if the original

12.  Basedonourperformance of the aforesaid procedures, we report that: : : s : - o , : e ’ g

) wehave inquiFr)ed into the state of affairs of’gle Company Withpreference to its audited standalone financial percentage shareholding, post Buyback, without additional investment. Eligible Shareholders holding - shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible
statements and audited consolidated financial statements as at and for the year ended 31 March 2024 cauity Shares o) the bompany may also tonder a part of their antiiemnent. Eligble Sharefolders holding Shareholder has undergone a change from the address registered in the register of members
with the declaration of solvency approved by board of directors on 7 August, 2024: Equity Shares also have the option of tendering additional shares (over and above their entitiement) and - of the Company, the Eligible Shareholder would be required to submit a self-attested copy of

i the Board has oroposed fo buvback the Company's sauity shares u :[0 n ,a eqate amount not participate inthe shortfall created due to non-participation of some other shareholders, if any. ! address proof consisting of any one of the following documents: valid Aadhar card, voter

; prop yback pany's equily shares up ggreg : 13.10  The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible identity card
exceeding Rs. 500 Crores (Rupees Five Hundred Crores Only) (“Buyback Offer Size”) at a price not Sharefold i dth ber of Eauity Shares held by the Eligible Sharehold the identity card or passport.
exceeding Rs. 5,000/- per equity share (“Buyback Offer Price”). The amount of permissible capital arehoiaer canno BXCGBl . € number o Equity qres €ld Dy the tiigi e arenoider as on ine 14.12.3 Based on aforesaid documents the concerned Seller Member shall place an order/ bid on
payments (including Securities Premium) towards the proposed buyback of equity shares as computed in Re%ordrllj ate. rl]n c;se the Eligible Shareholder ZOrI]ds Equgy S?%res.thg)#gh mhulﬂjp'le (:]em dat dccounts, the behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to tender
Annexure A, has been properly determined in accordance with Section 68 of the Act and Regulation 4 and tenderthrough a demat account cannot exceed the number of tquity Shares held inthat demat account. :: Equity Shares in the Buyback, using the Acquisition Window of NSE. Upon placing the bid, the
5 of the Buy-back Regulations; 13.11  The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the : Seller Member shall provide a TRS generated by the exchange bidding system to the Eligible

iii)  the amounts of paid-up share capital and free reserves (including securities premium) have been Company as well as additional shares tendered, if any, will be accepted as perthe procedure laid down Shareholder. TRS will contain the details of order submitted like folio number, certificate
accurately extracted from the audited standalone financial statements and audited consolidated financial f[?] th]f' B‘f[}"baICk Tfi?“'at'?”sh If”thbe Buybacg t?ntltlementtf?[r anyfsréaregolcii(er |st{:ot a r?[”t”dt”“g‘beé thf{” 5 number, distinctive number, number of Equity Shares tendered etc.
statements of the Company as at and for the year ended 31 March 2024 and underlying books and ¢ Tractiona’ eriement shal be 1gnorea Tor compurtation of Biiyback entivement 0 tender tquty 14.12.4  Any Seller Member /Eligible Shareholder who places a bid for physical Equity Shares, is
records: and Shares in the Buyback. The settiement under the Buyback will be done using the “Mechanism for - ired to deliver the original sh fificat dd i iioned ab

: ’ : . : Lo sition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back - required to deliver the original share certificate(s) and documents (as mentioned above)

iv) the Board of Directors of the Company in their meeting held on 7 August 2024 have formed their opinion, acquisitiorn o . L : : ’ : along with TRS generated by exchange bidding system upon placing of bid, either b

d Delist tified under the SEBI Girculars. Eligible Shareholders will Letter of Offer al g g y g g sy pon pracing : y
as specified in Rule 17 of the Rules and clause (x) of Schedule | to the Buy-back Regulations, on ana Lelisting - notitied under the ocbl Lirculars. Eligible shareholders will receive a Letter ot Utieralong : - - - AN
: - : - with a tender/ offer form indicating the entitiement of the equity shareholder for participating in the registered post, speed post or courier orhand delivery o the Registrar to the Buybacki.e. Link
Restriction on use " 1312 Participation inthe Buyback by Eligible Shareholders may trigger taxation in India and in their country of Buyback closing date. The envelope should be superscribed as “AIA Engineering Limited
. : . » . : : : Buyback 2024” to the Registrar to the buyback at their office, so that the same are received
13.  This report has been issued atthe request of the Company solely for use of the Company (i) in connection residence. The buyback transaction would also be subject to securities transaction tax in India. The s o
ith hp d buv-back of o h f1h Cp ySOEY h bany f Secti Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior to : within 2 days of bidding by Seller Member and the same should reach not later than the
with the proposed buy-back of equity shares o the Gompany In pursuance to the provisions of Sections ticinating inthe Buvback buyback closing date (by 05:00 p.m.). One copy of the TRS will be retained by Registrar to the
68 and other applicable provisions of the Act and the Buy-back Regulations, (i) to enable the Board of participating Inthe Buyback. : Buyback and it will provide acknowledgement of the same to the Seller Member in case of
Directors of the Company to include in the public announcement, letter of offer and other documents - 13.13  Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as wellas hand deliver
pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of the relevant timetable will be included in the Letter of Offer to be sent in due course to the Eligible Y _ _
Companies, Securities and Exchange Board of India, Stock Exchanges, public shareholders and any other Shareholder(s) as on the Record Date. : 14.12.5 In case of non-receipt of the completed tender form and other documents, but receipt of
regulatory authority as per applicable law and (b) the Central Depository Services (India) Limited, National - 14 PROCESS AND METHODOLOGY FOR BUYBACK E%ﬂﬁ: ihi;?;n"][ggi izig?gﬂt t?;ctli]ghgllfsgg%e(;?gz%aﬁ;:e gggnaa\é?;gdtg:jd in the exchange
Securities Depository Limited and (iii) for providing to the managers, each for the purpose of - 444 The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity : g system, ¥ . . pted. . .
extinguishment of equity shares and for their diligence and may not be suitable for any other purpose. Shares either in physical and/ or in dematerialized form as onthe Record Date : 14.12.6 The Eligible Shareholders holding physical Equity Shares should note that physical Equity
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any 142 The Buvback shall be imol ted using the “Mechanism f it ' fsh throuah Stock ' Shares will not be accepted unless the complete set of documents are submitted.
other person to whom this report is shown or into whose hands it may come without our prior consentin ' € buyback shall be Implemented using the “Miechanism Ior acquisition o S ares through StOcK: Acceptance of the physical Equity Shares for Buyback by the Company shall be subject to
iti Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” pursuant to the SEBI e . SN o
writing. . o . . L : verification as per the Buy-back Regulations and any further directions issued in this regard.
ForBSR & Co.LLP Circulars (*Stock Exchange Mechanism™) and following the procedure prescribed in the Companies The Registrar to the Buyback will verify such bids based on the documents submitted on a
Chartered A ’ fant. Act and the Buy-back Regulations and as may be determined by the Board (including a committee dailv b 05 il #y iication. th yNSuE hall displ hbid u‘ f.u dohvsical
: artere , CCO_”” ants authorized to complete the formalities of the Buyback) on such terms and conditions as may be .a'y, asis and i such veritication, the Not shall dispiay Such bids as -uncon |rm(? physica

Firm's Registration No: 101248W/W-100022 permitted by law from time totime. : bids’. Once Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed

Sd/- 143 Fori : : : . | bids’ and displayed on the NSE website.

) or implementation of the Buyback, the Company has appointed Pravin Ratilal Share and Stock Brokers : 14197 In case anv Eliible Shareholder has submitied Equitv Shares in ohvsical form for

Rupen Shah Ltd as the registered brokerto the Company (“Company’s Broker”) to facilitate the process of tendering - e _any tlig ar u quity phy _

Partner of Equity Shares through the Stock Exchange Mechanism for the Buyback and through whom the | dematerialization, such Eligible Shareholders should ensure that the process of getting the

Place: Mumbai purchases and settlements on account of the Buyback would be made by the Company. The contact Equity Shares dematerialized is Complgted Wt_all in time so that they can participate in the

Membership No: 116240 details of the Company's Broker are as follows: : Buyback pefore the closure of the t.enderln.g period off[he Buypack. .

ICAI UDIN: 24116240BKGSPR1065 Pravin Ratilal Share and Stock Brokers Limited 14.12.8  An unregistered shareholder holding Equity Shares in physical form may also tender their

Enclosures: Annexure A Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380009, ! Eﬁmty Shares n t(?e Buybatr:]k Ey sut()jrrgttlng_ thz dyly execulted trap rs]fehr def?d ffor transfer O;

it .| Ph0T 5502157 | Weswprisco | Enal oaprcor | L s A U
Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the SEBIReg. No.: INZ000206732 | Validity: Permanent | CIN: U67120GJ1994PLC022117 : documents as required foprtransfer ifany. In the¥enderinpg process, the shareholder’s broker
Statement”) in accordance with Section 68(2) of the Companies Act, 2013 and Regulations 4 and 5 of the - 14.4  The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to ma DS ’
: " . - . : ) y also process the orders received from the Eligible Shareholders.
Buy-back Regulations facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. 1413  The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
(% in Crores) NSE will be the designated Stock Exchange for the purpose of this Buyback. The details of the = ' Buyb ) g : . Including g "
Acquisition Window will be specified by the NSE from time o time : bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident
o Particulars Standalone |Consolidated 14.5  During the tendering period, the order for selling the Equit Shéres will be placed in the Acquisition Indians, members of foreign nationaiity, if any, shall be subject to the Foreign Exchange Management
No Amount Amount : Windgwb Eliaible gh%reholiders throu htheirreg ectivgstgck broker(s) (“Sf?ller Member(s),f‘) during Act, 1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and
A |Paid up equity share capital and free reserves as of March 31, 2024, normal ’[raxéiingg hours of the secondarygmarket. Tt?e Seller Member can enter orders for Equity Shareg : regulations framed thereunder, as applicable, and also subject to the repeipt/provision by suich Eligiple
based on the financial statements of the Company held in dematerialized form and physical form. In the tendering process, the Company’s Broker may Shellrzholdet)r StOf Stul(.:h f{lpgrtovals, i ancli t? the iﬁteg necess;ry f ' :celql:jlr ed frgm ;:hon(F:erng d aEu thﬁ”t'es
Total paid-up Equity Share Capital 18.86 18.86 also process the orders received from the Eligible Shareholders. | ncluding, but not fimted 0, approva's Irom the Reserve bank Of fndia under the Foreign Exchange
FreeR o 7 1 3 " . , . L Management Act, 1999 and rules and regulations framed thereunder, if any and that such approvals
ree neserves, comprising 14.6  Inthe event the Seller Member(s) of any Eligible Shareholder is not registered with NSE as a trading shall be required to be taken bv such non-resident shareholders
Securities Premium * 265.80 268.78 member/ stock broker, then that Eligible Shareholder can approach any NSE registered stock broker and q. , y . ' . .
i General Reserve* 161.89 164.68 can register themselves by using quick unique client code (“UCC”) facility through NSE registered stock - 1414 The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign
E Retained Earnings* 5086.62]  6.305.07 broker (after submitting all details as may be required by such NSE registered stock broker in : Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines, for
i Cess - adjusimentas per section 2(43) of companies Act, 2013, compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC remittance of funds, shall be made b_ythe Eligible Shareholders and/ or the Seller Member through which
| Unrealised gains {1689 (102.44) facility through any other registered broker, Eligible Shareholders may approach Company’s Broker i.e. | the Eligible Shareholder places the bid.
" TTotal Paid up Equity Share Capital and Fres Reserves 6 316 506 654 95 Pravin Ratilal Share and Stock Brokers Limited to place their bids, subject to completion of KYC = 19 METHOD OF SETTLEMENT
Total Borrowind outstandin as at 31 March. 2024 - a5 4.60 - a5 4.60 requirements as required by the Company’s Broker. - 1561 Upon finalization of the basis of acceptance as per the Buy-back Regulations:
" 1DebtEauit Ra’?io Before B g-back ’ 0'07 0'07  14.7  Eligible Shareholders will have to tender their Equity Shares from the same demat account in which they 15.1.1  The settlement of trades shall be carried out in the manner similar to settlement of trades in the
:l_ p qudé Back “Y : <Sihi 55 : 579'07 : 663.74 were holding such Equity Shares as on the Record Date, and in case of multiple demat accounts, Eligible - secondary market.
foposec Buy-back assuming maximum permissib’e amoun L)) —_— it Shareholders are required to tender the applications separately from each demat account. In case ofany 15.1.2  The Company will pay the consideration to the Company’s Broker who will transfer the funds
Debt Equity Ratio post buy-back required to be less than 2:1 as per section 0.10 0.09 changes in the demat account in which the Equity Shares were held as on Record Date, such Eligible pertaining to the Buyback to the Clearing Corporation’s bank accounts as per the prescribed
68(2)(d) Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity | schedule. The settlement of fund obligation for demat shares shall be affected as per the SEBI
lower of; 14.8  Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be Equity Shares accepted under the Buyback, the Clearing Corporation will make direct funds
Permissible Number of Equity Shares eligible for Buy-back in accordance| 2,35,80,093| 2,35,80,093 aIIoweq during the tendering period of the Buybaclf. Multiple“bids m%de by a single Eligible Shareholder : payout to respective Eligible Shareholders. If the Eligible Shareholders’ bank account details
with Section 68(2)(c) of the Companies Act, 2013 read with Regulation 4 for selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance. are not available or if the funds transfer instruction is rejected by RBI/ bank, due to any reason,
of the Buy-back Regulations (25% of total number of outstanding equity 14.9  The cumulative quantity tendered shall be made available on the website of NSE (www.nseindia.com) then such funds will be transferred to the concerned Seller Member’s settlement bank
shares) (Nos.) throughout the trading session and will be updated at specific intervals during the tendering period. account for onward transfer to such Eligible Shareholders.
Permissible capital payment towards Buy-back of Equity Shares in|  1,579.07]  1,663.74 Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint ; 15.1.3  Forthe Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would
accordance with Section 68(2)(c) of the Companies Act, 2013 read with order of the court{ any other competent authority fo.r.transfer/ sale and/ or title in respect of which is ; be given to their respective Selling Member’s settlement accounts for releasing the same to
. ) . o . . . othe_rW|se under dlslp.ute or where loss of §hare cgrtlflcates has been notn‘led_to the Company and the : the respective Eligible Shareholder’s account.
Regulation 4 of the Buy-back Regulations (25% of paid-up equity capital dunl h ’ h b deither d h b d . P g
and free reserves as at March 31, 2024) thuep[;f(?\}?s?or?sr?)?g r\;[vl (I)?i[fhser\?v\ilseemt een Issued either due to such request being Under process as per . 15.1.4  Incase of certain shareholders viz. NRI, foreign clients etc. (where there are specific RBIand
oai i i i ' : other regulatory requirements pertaining to funds pay-out) who do not opt to settle through
Permissible capital payment towards Buy-back of Equity Shares in 631.63 669.50| 1410 In accordance with Regulation 24(v) of the Buy-back Regulations, the Company shall not Buyback SOuatory T ) P 9 pay-out) w 1ot opt 0 J
d ith Section 68(2)(b) of the C ies Act 2013 read with : . ; . . N custodians, the funds pay-out would be given to their respective Selling Member’s settlement
accordance with Section 68(2)(b) of the Companies Act, read wi locked-in Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until : accounts for releasing the same to the respective Eligible Shareholder’s account, For this
. ) ) o " . . _ j .
Regulation 5 of the Buy-back Regulations (10% of paid-up equity capital such Equity Shares becometrafls_ferable. . . . o purpose, the client type details would be collected from the depositories, whereas funds
and free reserves as at March 31, 2024) ' 14.11  Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form: payout pertaining to the bids settled through custodians will be transferred to the settlement
Aggregate amount approved by the Board of Directors as Buy-back 500.00 500.00 14.11.1  Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized : bank account of the custodian, each in accordance with the applicable mechanism
consideration at its meeting held on August 7, 2024 excluding transaction form under the Buyback would have to do so through their respective Seller Member by prescribed by NSE and the Clearing Corporation from time to time.
costs and any expenses incurred or to be incurred for the Buyback. innd(;(;?’;irrllg éo tgz é:l?ncerned Seller Member, the details of Equity Shares they intend to tender : 1515  Details in respect of shareholder’s entitiement for tender offer process will be provided to the
*Free reserve as per explanation Il to Section 68 of the Companies Act, 2013, as amended. - Uybavk. | | o Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, the
For and on Behalf of The Board of Directors ofl For B S R & Co. LLP 14.11.2 The Seller Member(s) would be required to place an order/ bid on behalf of the Eligible Clearing Corporation will cancel the excess or unaccepted blocked shares. On settlement
AIA Engineering Limited ' Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition Window | date, all blocked shares mentioned in the accepted bid will be transferred to the Clearing
gineering Limite Chartered Accountants of the Designated Stock Exchange (NSE). For further details, Eligible Shareholders may refer : Corporation.
CIN:L29259GJ1991PLC015182 Firm's Registration No: 101248W/W-100022 t(‘)‘ the”mrculars issued by the Stqck Excnanges .E.md Indian Cleanr]g CorporatloP L|m|j[ed : 1516  Inthe case of inter depository, Clearing Corporation will cancel the excess or unaccepted
Sa/- Sd/- (ler’) gnd ,t,he NSE Clearing Limited ("NSECL" and together with liCL, the *Clearing - shares in target depository. Source depository will not be able to release the lien without a
Viren Thakkar Rupen Shah Corporations”). : :
b _ _ upensha 14113 The details and the sett i b der which the i ilb wed on the Equit release of IDT message from target depository. Further, release of IDT message shall be sent
Chief Financial Officer Partner o She ¢ f[" S dan d fe ?ﬁ gmebn r:(unj”ebr under dW dI'C € lien tWI : elmez[r % on 3 bqlf['hy : by target depository either based on cancellation request received from Clearing Corporation
Place: Ahmedabad Membership No: 116240 Stoa(:rﬁséxizaﬁrees e?r: d /c?r thueyCﬁe%rixw Coe; por?a\{[lioz IN'a separate circularto be Issued by the : or automatically generated after matching with bid accepted detail as received from the
Date: 7 August 2024 Place: Mumbai , g gLorp L - Company or the Registrar to the Buyback. Post receiving the IDT message from target
Date: 7 August 2024 14.11.4 The lien shall be marked by the S.eller Member in th.e demat account of th? EI.'g'ble _ depository, source Depository will cancel/release excess or unaccepted block shares in the
. g Shareholder for the shares tendered in tender offer. Details of shares marked as lien in the : demat account of the shareholder. Post completion of tendering period and receiving the
UNQOUTE S%Tagrgggg”r;; 0;;23 Etlt'gb;?;rgiﬁzzlrieg:&a;[[ baecggoﬂf?g %Bh?,v[i?[ﬁpgﬁgo(;fsot;tglreagﬂg 5 requisite details viz., demat account details and accepted bid quantity, source depository
12 PRIOR APPROVALS FROM LENDERS cIeaF:in member pool and Clearing Corooration accouzt s held with other de ospitor s)r/]ares E shall debit the securities as per the communication/message received from target depository
As on the date this Public Announcement, the Company has obtained facilities from banks. In shall bgblockediﬁthe shareholde?s der%ataccountatsource depositoryduriﬁgthetﬁndering ; to the extent of accepted bid shares from shareholder’s demat account and credit it to
gccordance with Regulation 5(i)(c) and Schedule | clause (xii) of the SEBI Buy-back Regulations, there period. Inter depository tender offer (“IDT”) instructions shall be initiated by the Clearlqg Corporatlon.settlemfentaccountmtargetdeposﬂory on settlement date.
is no breach of any covenants of loans taken from any banks. 15.1.7  Inrelationto the physical Equity Shares:

13
13.1

RECORD DATE AND SHAREHOLDER ENTITLEMENT
As required under the Buy-back Regulations, the Company has fixed Tuesday, August 20, 2024, as the

Record Date for the purpose of determining the entitlement and the names of the Eligible Shareholders,

who will be eligible to participate in the Buyback.

shareholders at source depository to clearing member/ Clearing Corporation account at :
target depository. Source depository shall block the shareholder’s securities (i.e., transfers
from free balance to blocked balance) and send IDT message to target depository for .
confirming creation of lien. Details of shares blocked in the shareholders demat account shall

be provided by the target depository to the Clearing Corporation.

financialexp.epaprin

15.1.7.1 If physical Equity Shares tendered by Eligible Shareholders are not accepted, the
share certificates would be returned to such Eligible Shareholders by registered
post or courier at the Eligible Shareholders’ sole risk. The Company also encourages
Eligible Shareholders holding physical shares to dematerialize their physical shares.

(Continued to next page)
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Excise case: Kejriwal's custody extended

A DELHI COURT on Thursday
extended thejudicial custody of
chief minister Arvind Kejriwal
till August 20 in a corruption
caseregistered bythe CBI inthe
alleged excise scam. Special
Judge Kaveri Baweja extended
his custody after he was pro-

ducedbefore the court through
video conference.The court is
likelyto consideronAugust12a
supplementary charge sheet
filed by the CBI against Kejriwal
in the case.

Thejudge had sent Kejriwal
tojudicial custodyin June,say-

ing his name has surfaced as
one of the ‘main conspirators’
and the investigation was still
in progress.The judge had also
noted the apprehension of the
CBI, which claimed that Kejri-
wal may influence the wit-
nesses in the case. PTI

The writer-politician who tried
to change the face of the Left

RAVIK BHATTACHARYA
Kolkata, August 8

(Continued from previous page)

15.1.9

Shareholders.

15.2

inthe Buy-back Regulations.
16 COMPLIANCE OFFICER
16.1

Name: Mr. SN Jetheliya

Membership No: A5343

Telno.: 079-22901078

16.2

mentioned address.

Confirmation

15.1.7.2 If however, only a portion of the physical shares held by an Eligible Shareholder is accepted in the
Buyback, then the Company is authorised to split the share certificate and issue a Letter of
in accordance with SEBI
SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2022/8 dated January 25, 2022 with respect to the new
consolidated share certificate for the unaccepted Equity Shares tendered in the Buyback. The LOC
shall be dispatched to the address registered with the Registrar and Transfer Agent (“RTA”). The
RTA shall retain the original share certificate and deface the certificate with a stamp “Letter of
Confirmation Issued” on the face/ reverse of the certificate to the extent of the excess physical
shares. The LOC shall be valid for a period of 120 days from the date of its issuance, within which
the Equity Shareholder shall be required to make a request to their depository participant for
dematerializing the physical Equity Shares. In case the Equity Shareholder fails to submit the demat
request within the aforementioned period, the RTA shall credit the physical Equity Shares to a
separate demat account of the Company opened for the said purpose.
15.1.8  The Equity Shares bought back in dematerialized form would be transferred directly to the demat account of
the Company opened for the Buyback (“Company Demat Account”) provided it is indicated by the
Company’s Broker or it will be transferred by the Company’s Broker to the Company Demat Account on
receipt of the Equity Shares from the clearing and settlement mechanism of the NSE.
Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller
Member(s) for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that
may be levied by the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholders
in respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(including brokerage) and the Manager to the Buyback and Company accepts no responsibility to bear or pay
such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible

(“Laoc”)

15.1.10 The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted
under the Buyback. The Company’s Broker would also issue a contract note to the Company for the Equity
Shares accepted under the Buyback.

15.1.11 The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by registered
post or by ordinary post or courier (in case of physical shares) at the Eligible Shareholders’ sole risk. Eligible
Shareholders should ensure that their depository account is maintained till all formalities pertaining to the
Offer are completed.

The Equity Shares accepted, bought and lying to the credit of the Company Demat Account and the Equity Shares
bought back and accepted in physical form will be extinguished in the manner and following the procedure prescribed

The Company has designated the following as the Compliance Officer for the Buyback:
Designation: Company Secretary & Compliance Officer

CIN: L29259GJ1991PLC015182
Registered Office: 115, GVMM Estate, Odhav Road, Odhav, Anmedabad - 382415, Gujarat, India.

Corporate Office: 11-12, Sigma Corporates, B/h. HOF Showroom Off S. G. Highway, Sindhu Bhavan Road, Bodekdey,
Ahmedabad - 380054, Gujarat, India.

Email: snj@aiaengineering.com
In case of any clarifications or to address investor grievance, the shareholders may contact the Compliance Officer,
from Monday to Friday between 10:00 am to 5:00 pm on all working days except public holidays, at the above-
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Circular No.

THE FACE OF 'REFORMIST'
Left, the chief minister who
hoped to haul West Bengal into
the industrialisation age with
“the world’s cheapest car”, the
writer-politician who failed to
take own party along, and the
leader who ultimately fell to
one almost completely unlike
him,Buddhadeb Bhattacharjee
passed away on Thursdayat his
residence in Kolkata after a
longillness. He was 80.

Itwasan end that was as far
away from the beginning as it
gets. For, it was in a burst of
glorythat Bhattacharjeehit the
national limelight in 2000,
picked as the successor to the
legendary Jyoti Basu, who was
at the time India’s longest-
serving CM.

The ruling CPI(M)-led Left
Front won the 2001 Assembly
seats that followed (winning
199 out of 294 Assembly seats),
and increased its tally further
under Bhattacharjee in the
2006 elections (to 235).

During his tenure, Bhat-
tacharjee launched an indus-
trialisation drive, including
huge investments in IT and

\ " A

PARTHA PAUL

 BUDDHADEB BHATTACHARJEE

1944 -

2024

ITES (information technology
enabled services) sectors,a plan
to build the country’s largest
integrated steel plant in Sal-
boni, a chemical hub in Nay-
achar, an SEZ in Nandigram
and the Nano plant in Singur.
The latter two, however,
would prove Bhattacharjee’s
undoing, as the acquisition of
land in Singur, Hooghly district,
forTata Motors tobuild Nanoin
2006,and forthe SEZ in Nandi-
gram in 2007, ran into huge

protests from farmers.

These eventually took the
shape of an anti-government
movementled primarily by Tri-
namool Congress chief
Mamata Banerjee. The fiery,
scrappy politician who had
been fighting the CPI(M) sin-
glehandedlyin the state seized
her moment to strike at the
Left, by then in power for 34
yearsin Bengal and facinghuge
anti-incumbency.

The death of 14 protesters

in police firing on March 14,
2007, followed by the decision
of the Tatas a year later to
move the Nano plant to
Gujarat, proved the death
knells for the Bhattarcharjee
government. In the circum-
stances, the SEZin Nandigram
also failed to take off.

In the 2011 Assembly elec-
tions, the TMC ended the Left
reign,and Mamatabecamethe
CM.Bhattacharjeelost from his
own seat, Jadavpur, to the
TMC’s Manish Gupta.

An easy scapegoat for the
Left’s defeat — though the
CPI(M) has struggled to make
acomebackeven 13 yearslater
— Bhattacharjee spoke about
why he pushed for industriali-
sationinaTVinterview to ABP
Anandain 2013.

“Paschim banglay jodi koi
karkhana na hoy,chele meyera
ajj jara college e porche, engi-
neering college porche... tader
bhobisyat ta ki? Sudhu CPM
Trinamool er byapar noi. (If
there are no industries in Ben-
gal,those girlsand boyswhoare
studying in colleges now,
studying in engineering col-
leges... what will happen to
their future? Thisisnotanissue
of the CPM or Trinamool).”

n
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30" JUNE 2024

Bhattacharjee also spoke
about the Nandigram deaths,
and while pointing out that
police had few options, regret-
tedwhat had happened.“What
a responsible government
needed to do was done there.
Any government would do
that.The rule of thelawhad col-
lapsed. But it would have been
betterif therewasnofiring. Not
everything happening in the
field isunder the absolute con-
trol of people at the top.”

The former CM said he was
intheAssemblywhen thefiring
happened,and heard onlylater
that 14 people had died.
“Khoob kharab laaglo (I felt
verybad)”

Bhattacharjee started out
as a primary member of the
CPI(M) in 1966 and took an
active part in the party’s food
movement against the
famine-like conditions under
a Congress government. He
laterbecame state secretary of
the Democratic Youth Federa-
tion, the CPI(M)’s youth wing,
which merged into the Demo-
cratic Youth Federation of
India. He was elected to the
state committee in 1972, and
became a part of the state sec-
retariatin 1982.

Govt to send
Waqf Bill to

House panel

(% in lokhs unless otherwise stated)

17.1  The Company has appointed the following as the Registrar to the Buyback:
panyfias apporn ing J W LIZ MATHEW
Link Intime India Private Limited ‘ QuarterEnded | YearEnded | Quorter Ended New Delhi, August 8
Address: C 101, 1st Floor, 247 Park, L B S Marg, Vikhroli West, Mumbai — 400 083, Particulars 3?1: J“":Hlﬁ‘ 3 :ﬂ;h 3‘334 30" June 2023
' .No.: : naudite udite Unaudited ]
LINK 'én'ﬁr;?'raiggﬁgmg;LQTSLVEC&‘?;%%?JK'EQF:SCIOF'TIX e Total Revenue from operations 76,579.38 1:53 659 L'r l n:,ada ']m V¥1ITH THfE OPPOSITIONV?E emel}ﬂyoppoill'n 3
, Investor Grievance ID: aiaengineering.buyback2024@linkintime.co.in - T SIS : The Waq (Amendment) Bill and its own allies
Website: www.linkintime.co.in | Contact Person: Shanti Gopalkrishnan Net Profit / {Loss) for the period (before Tax, Exceptional andfor 2,742.26 10,105.76 2,298.67 wary about the widespread changes proposed
SEBI Registration Number: INRO00004058 | Validity: Permanent Extraordinary ltems) by it, the government Thursday sent the legis-
CIN: U67190MH1999PTC118368 Net Profit / {Loss) for the period before tax (after Exceptional and/or 4,612.43 15,917.39 3,385.84 lation .tO a ]Oll:lt Commlttee of Pa!fhf‘iment. .
17.2  Incase of any query, the shareholders may also contact the Registrar to the Buyback, from Monday to Friday between Extraordinary items) .“['Irzlqn Mlnor{ty Affairs .Mlnlster Kll-'Fn
10:00 amto 5:00 pm on all working days except public holidays at the above-mentioned address. Net Profit | (Loss) for the period after tax (after Exceptional and/or 3.417.64 11101.83 2,311.62 le}]u S lntroduc’Flon of thg ].3111 was met.W1t.h
18 MANAGER TO THE BUYBACK Extraordinary items) noisy protests, with Opposition MPs calling it
ivro Financi i - imi e “an attack on the Indian Constitution, the reli-
Vivro Financial Services Private Limiled Total Comprehensive Income for the period [Comprising Profit f (Loss) 3,378.25 10,830.57 2,305.20

Vivro House, 11, Shashi Colony, Opposite Suvidha Shopping Center, Paldi, Ahmedabad -

: . ; gious freedom it guarantees and a violation of
380007, Gujarat, India. | Tel.: +91 7940404242 | E-mail: investors@vivro.net for the period (after tax) and Other Comprehensive income {afier tax)

] the federal structure”.

VIVRO

Website: www.vivro.net | Contact Person(s): Shivam Patel/ Kevin Dhruve Equity Share Capital 934.77 934.77 934.77 The joint committee will be constituted by
SEBI _Re.glstrallon Number_: INM000010122 Reserves {excluding Revaluation Reserve) as shown in the 66220.02 Lok Sabha Speaker Om Birla and include mem-
Valldlty. Permanent | CIN: U67120GJ1996PTC029182 Audited Balance Sheet of the previous year bers from both the Houses of Parliament and
19 DIRECTORS’ RESPONSIBILITY STATEMENT . _ NEE ' across parties. Rijiju said he was ready to hold
In terms of Regulation 24(i)(a) of the Buy-back Regulations, the Board accepts full and final responsibility for al the EE'”I"”EEDF;” 5;'3“3?{” 10 sach] {ngt anntialized) i L 2873 | | onsultations with the stakeholders within the
information contained in this Public Announcement or any other information, advertisements, circulars, brochures, ssicShluted i) panel onceitwas formed.The Opposition’s main
publicity materials etc. which may be issued in relation to the Buyback and confirms that such document contains true, Key information on Standalone Financial Results s as follows: grouse against the Modi government has been
factual and material information and does not contain any misleading information. Total Revenue from operations 76,579.38 2,63,659.47 61,843.79 its refusal to send legislation to panels for con-
FORAND ON BEHALF OF THE BOARD OF DIRECTORS OF AIA ENGINEERING LIMITED Net Profit from ordinary activities before tax 2,711.79 12,608.50 2,277.98 sideration,and instead pushing them through.
Sd/- Sd/- Sd/- x . Presenting the Bill, Rijiju denied any inten-

Profit for th T, ,GOB, 277, g » N1]1] y
Bhadresh Kantilal Shah Yashwant Manubhai Patel S N Jethaliya IRERE XL Bor. E: Perlerl Beaeta TR Wit AL tion to interfere with the freedom of any reli-
Managing Director Whole time Director Company Secretary & Compliance Officer Total comprehensive income 1,936.13 8,401.57 1501.73 gious body or violation of any provision of the

(DIN: 00058177)
Date: August 08, 2024

(DIN: 02103312) (Membership Number: A5343) —

Place: Ahmedabad 1. The above unaudited consolidated financial results of Lumax Industries Limited {"The Helding Company”) and its subsidiary | together
referred to as "the Group”) and its associate have been reviewed by the Audit Committes and approved by the Board of Directors at its
meeting held today |.e, August 8, 2024, The Statutory auditor have carried out limited review of the above consolidated financial
result of the Holding Company,

2. Theabove is an extract of the detailed format of Financial Result for the Quarter ended on June 30 2024 filed with the Stock Exchange
under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, The full format of the Financial
Result for the Quarter ended June 30, 2024 are available on the websites of the Stock Exchangesis) L.e. NSE (www nseindia.com) and
BSE (www.bselndia.com)and also on the Company website (www. lumaeworkd.influmaxindustries),

Constitution. He argued that the existing law —
the Wagf Act, 1995 - did not serve its purpose,
and said the amendments would “correct the
mistakes” and “bring in discipline” which the
previous Congress governments had failed to
do.The amendments would reform the waqf
board functioning,and give“rights to those who
have been denied” he said.

Sources, however, said BJP allies TDP,
JanaSena Party and Lok Janshakti Party of
Chirag Paswan advised that the Bill not be
pushed through without a detailed discus-
sion, and that wider consultations be held

%R KSWAMY

R K SWAMY LIMITED

{Formerly Known as & K SWAMY Private Limited)
Regd. Office: No, 19, Wheatcrofts Boad, Mungambakkam, Chennai 600 034, Tamil Mady, India
CIN: L74300TN197IPLCO0G304 Website: wwow. rkswamy.com

Extract of consolidated financial results for the quarter ended June 30, 2024
(Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015)

For and on behalf of the Board of Directors of

(¥ in lakhs) Lumax Industries Limited

Consolidated ] with all parties.While the L]JP did not speak on
e —— Niat ontish Deepak Jain the1113111, the TDCIID, ]}iP, and othhe.r IZIP allies sucg
St 30-06-2024 | 31-03-2024 | 30-06-2023 | 31-03-2024 FAdce: SA1aIO Chairman & Managing Director | | 3 the JD(U)and Shiv Sena (Shinde) supporte
s Particulars Date: August B, 2024 . itin the House.
No : : : ; ' DIN: 00004972
Unaudited | Unaudited | Unaodited Audited
(refer Naote 3) | (refer Note 2)
{ 1 | Tofal income from Operations 7,149.49 11,832 .45 G,196.79 A3,939.1 5____' N . .
2 | Net Profit / (Loss) for the period (before Tax, MI FCI Registered Office:
Exceptional and/or Extraordinary ftems 309.33 3.507.94 68.51 5.396.91 .
3 THal Pl::lful‘i:.-' TLoss) m,mwm;nem]m 4 LIMITED IFCI Tower, 61 Nehru Place New Delhi-110 019,Phone: 011-41732000
i o S B MO8, oSS | Wt So s bk Roind Website: www.ifciltd.com, CIN : L74899DL1993GO0I053677
et Profit/ (Loss) for the period after tax (T AR T A
{after Exceptional and/or Extraordinary items) 217.93 2.617:53 92.36 387248 ———————————
5 | Total GComprehensiva Income for the period EXTRACT OF UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED)
[Comprising Profit/ (Loss) for the period (after tax) .
and Other Comprehensive Incoma (aiter tax)] 202 80 2. 608.94 37.71 3.915.67 FOR THE QUARTER ENDED JUNE 30’ 204 R in crores)
| 6 | Equity Share Capital 252387 2.523.87 44457 | 252387 Standalone Results l Consolidated Results
| é E;':ﬁirfiuégr Share (of As. 5= gach 21,671.00 Particulars QuarterEnded | QuarterEnded | Quarter Ended YearEnded | QuarterEnded | QuarterEnded | QuarterEnded | YearEnded
|:-?'-;I|:|r &Enuahﬁad axtent 1ur. L;ra.r Ewdjl' 30.06.2024 31.03.2024 30.06.2023 31.03.2024 30.06.2024 31.03.2024 30.06.2023 31.03.2024
Rasic fin ) : A 0.43 5.84 0.12 886 (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unudited) (Audited)
Dituited (in ¥) 0.43 5.84 0.12 B.84 1.| Total income from operations 123.19 436.26 77.37 895.94 405.12 708.52 324.36 2,114.82
Notes: Net Profit / (loss) for the period (before Tax, Exceptional
1) The above is an extract of the detailed format of consolidated financial results for the guarter ended June 30, 2024 filed with 2.| and/or Extraordinary items) (36.02) 328.51 (169.96) 483.80 40.40 283.27 (127.59) 747.73
the Stock Exchanges under Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirerments) Regulations, Net Profit / (loss) for the period before Tax (after
2015. The full format of the Consolidated and Standalone Financial Resufts are available on the Company’s website at 3. Exceptionél(and/)or Extraoprdinary items) ( (36.02) 328.51 (169.96) 483.80 40.40 287.27 (128.09) 750.88
www.rkswamy.com and also on the website of BSE Limited at www.bseindia_com, Mational Stock Exchange of India . : :
Limited at www.nseindia.com, where the shares of the Company are listed. 4.| Net Profit / (loss) for the period after Tax(after Exceptional (148.24) 215.51 (160.97) 128.25 (87.97) 157.32 (129.36) 241.05
2) The above consolidated financial resuits have been reviewed and recommendad by the Audit Committe at its megting held and/or Extraordinary Ite_ms) -
on August 07, 2024, The Board of Directors at its meeting held on August 08, 2024 have approved these results and takan 5. -(rgg% |prigigé“ Flgrrgflr’:/e ?I?) IS\S} f(l)P (’Et?emp?eriggr(a}{]e? tgxgr;%g
on record. The statutory auditors have exprassed unmodified review opinion on financial results for the quarter ended June y ) ] . ] ] ] ) )
30, 2024, The consolidated financial rasults for the quarter endad June 30, 2023 have not baen subject o limited review or Other Comprehensive Income (after tax) (166.84) 198.85 (159.50) 88.10 333.35 306.68 (161.84) >73.38
audst, However, the management has exercised necessary diigence i ensure that the financial results for this period 6.] Equity share capital (Face Value of Rs.10/- each) 2,613.59 2,489.61 2,489.61 2,489.61 2,613.59 2,489.61 | 2,489.61 | 2,489.61
PIOVidE 3 g au (G view 01 g Group's afairs /.| Other equity (as per annual audited balance sheet as
3) The figures for the guarter ended March 31, 2024 are balancing figures batween audited results in respect of full financial at 31*March) - - - (1,275.41) - - - 2,044.63
yvear and published year to date figures for nine manths ended Decemnber 31, 2023, which were subjected to imited review 5. Earnings per share (not annualised for the nterim periods)
by the auditor ! :
4) Based on the nature of business and past trends of the group, the resolts from operations of the group are not evenly (@) Basic (%) (0.57) 0.87 (0.65) 0.52 (0.41) 0.54 (0.56) 0.42
distnibuted across the year, (b) Diluted (%) (0.57) 0.87 (0.65) 0.52 (0.41) 0.54 (0.56) 0.42

8) The key Standalone Financial information for the quarter ended June 30, 2024 is as under Notes:

(% in lakhs)
1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 08" August 2024. These results have been reviewed by M/s S Mann
Quarter ended Year ended
Particulars 30-06-2024 | 31-03-2024 | 30-06-2023 | 31-03-2024 and Company, Ghartered Accountants.
— — — st 2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirement) Regulations,
_ - _ Unaudiled | Unaudited | Unaudited | Audiled 2015. The full format of the results are available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and on the company's website, www.ifciltd.com.
| Total Income (including other income) 3.003.88 7.205.54 | 237945 | 16490.70 3. For the items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to Stock Exchange websites
| Profit Before Tax 4789 | 267542 | (12247) | 354711 (www.nseindia.com and www.bseindia.com) and on the company's website, www.ifciltd.com.
Profit After Tax 35.18 200857 | (88.92) 2.650.61 T —
For and on behalf of the Board of Directors i — BY ORDER OF THE BOARD
R K SWAMY LIMITED — e = Sd/-
{tormedy known as R K SWAMY Private Limited) Place: New Delhi . T i (Rahul Bhave)
Neirasiiulvi Keishiiaswanty Date: 08" August, 2024 - 4 . ) Deputy Managing Director

Place: Mumbai
Data: August 08, 2024

Managing Director and Group CED

DIN:D0219383
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF AIA ENGINEERING LIMITED (HEREINAFTER REFERRED AS “THE
COMPANY”) FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF

AL,

AIA ENGINEERING LIMITED

Corporate Identity Number (CIN): L29259GJ1991PLC015182

Registered Office: 115, GVMM Estate, Odhav Road, Odhav, Ahmedabad - 382415, Gujarat, India.
Corporate Office: 11-12, Sigma Corporates, B/h. HOF Showroom Off S. G. Highway, Sindhu Bhavan Road, Bodekdev, Ahmedabad — 380054, Gujarat, India.
Tel: 079-22901078; Fax: 079-22901077 Website: www.aiaengineering.com E-mail: ric@aiaengineering.com
Contact Person: Mr. S N Jetheliya, Company Secretary & Compliance Officer

SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (“Public Announcement”/ “PA”) is being made in relation to the buy-back of fully paid-up equity shares having a face value of ¥ 2 (Rupees Two Only) (the “Equity Shares”) by the _

Company from the existing shareholders/ beneficial owners of the Company through the tender offer route using the Stock Exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”)

circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and !
circular SEBI/HO/GFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, as amended (“SEBI Circulars™), pursuant to the provisions of Regulation 7(i) and other applicable provisions of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any statutory modification(s), amendment(s) or re-enactments from time to time) (hereinafter referred as “Buy-back

Regulations”), and contains the disclosures as specified in Schedule Il of the Buy-back Regulations read with Schedule | of the Buy-back Regulations.

OFFER TO BUYBACK UP TO 10,00,000 (TEN LAKHS) EQUITY SHARES AT A PRICE OF ¥ 5,000/- (RUPEES FIVE THOUSAND ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS :

THROUGH THE “TENDER OFFER” ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain
instances, (i) the sum or percentage change of such numbers may not conform exactly to the total figure given; and (i) the sum of the numbers in a column or row in certain tables may not conform exactly to the total

figure given for that column or row.
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3.1

DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

The Board of Directors of the Company (hereinafter referred to as the “Board” which expression include
any Committee constituted by the Board to exercise its powers), at its meeting held on, Wednesday :
August 07, 2024 (“Board Meeting”) has subject to such approvals of regulatory and/or statutory :

authorities as may be required under applicable laws, approved buyback of up to 10,00,000 (Ten Lakhs

Only) Equity Shares on a proportionate basis through the “Tender Offer” route through the Stock :

Exchange Mechanism in accordance with the provisions of the Buy-back Regulations, Companies Act,

2013, as amended (the “Companies Act”), rules framed thereunder including the Companies (Share :

Capital and Debentures) Rules, 2014 as amended (“Share Capital Rules”), and the Companies
(Management and Administration) Rules, 2014, as amended (“Management Rules”), the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), to :

the extent applicable and SEBI Circulars, at a price of  5,000/- (Rupees Five Thousand Only) per Equity

Share (“Buy-back Price”) for an aggregate consideration not exceeding ¥ 500 Crore (Rupees Five :

Hundred Crore only) (“Buy-back Size”) excluding Transaction Costs (as defined below), applicable
taxes and other incidental and related expenses (“Buy-back”).

In terms of Regulation 5(via) of the Buy-back Regulations, the Board or Buy-back Committee may, till one
working day prior to the Record Date, increase the Buyback Price and decrease the number of Equity
Shares proposed to be bought back, such thatthere is no change in the Buy-back Size.

The Buyback s less than 10% of the total paid up equity capital and free reserves of the Company based on :

the standalone and consolidated financial statements of the Company as per its audited financial
statements as on March 31, 2024, through the board approval route as per the provisions of the
Companies Actand Buy-back Regulations.

The Board of Directors of the Company approved the Buyback, by passing a Board Resolution, dated :

August 07 , 2024. The Buyback is further subject to approvals, permissions and sanctions as may be
necessary, and subject to such conditions and modifications, if any, from time to time from statutory,

regulatory or governmental authorities as required under applicable laws including but not limited to the :

SEBI and the stock exchanges where the Equity Shares of the Company are listed i.e. National Stock

Exchange of India Limited (“NSE”), BSE Limited (“BSE” and together with NSE, the “Stock Exchanges”). :

The Buyback Size represents 7.92% and 7.51% of the aggregate of the total paid-up capital and free

reserves as per the audited standalone and consolidated financial statements of the Company as at March :
31,2024, respectively, and is within the statutory limit of 10% of the aggregate of the total paid-up capital :

and free reserves of the Company, based on both audited standalone and consolidated financial

statements of the Company as on March 31, 2024, respectively, as per the applicable provisions of the :

Companies Act and Buy-back Regulations. Further, under the Companies Act and SEBI Buy-back

Regulations, the maximum number of Equity Shares that can be bought back in any financial year shall not :

exceed 25 % of the total paid-up equity capital of the Company in that financial year. The Company
proposes to Buyback not exceeding 10,00,000 (Ten Lakhs Only) Equity Shares of the Company,
representing 1.06% of the total number of Equity Shares of the existing total paid-up equity capital of the
Company as on March 31,2024, which is within the aforesaid limit of 25%.

The Buyback Size does not include transaction costs viz. brokerage costs, fees, turnover charges, taxes -

such as buyback tax, tax deducted at source/ tax collection at source, securities transaction tax, goods

and services tax (if any), stamp duty, filing fees to SEBI, Stock Exchanges charges, advisors/ legal fees, :

Public Announcement and Letter of Offer publication expenses, advertising expenses, printing and
dispatch expenses and other incidental and related expenses and charges (“Transaction Costs”).

The Buyback is in accordance with Article 64 of the Articles of Association of the Company and Sections

68, 69, 70 and all other applicable provisions, if any, of the Companies Act, and rules framed thereunder, :

including the Share Capital Rules and the Management Rules, to the extent applicable, Buy-back
Regulations read with SEBI Circulars and the Listing Regulations, subject to such other approvals,

permissions, consents, exemptions and sanctions, as may be necessary and subject to any :

modifications and conditions, if any, as may be prescribed by SEBI, Registrar of Companies,

Ahmedabad, Gujarat (“ROC”), Stock Exchanges and/ or other authorities, institutions or bodies, (together :

with SEBI, ROC, BSE, NSE, the “Appropriate Authorities”) as may be necessary and subject to such

conditions and modifications as may be prescribed or imposed while granting such approvals, :

permissions, sanctions and exemptions, which may be agreed by the Board.

The Equity Shares are listed on NSE and BSE. The Buyback shall be undertaken on a proportionate basis :

from all the existing equity shareholders/ beneficial owners of the Company (except any
shareholders/beneficial owners who may be specifically prohibited under the applicable laws by

Appropriate Authorities), including the promoters and members of the Promoter Group, who hold Equity :

Shares as at Tuesday, August 20, 2024 (the “Record Date”) (such shareholders being the “Eligible

Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) of the Buy-back :

Regulations and shall be implemented using the Stock Exchange Mechanism as specified by SEBI in the

SEBI Circulars. In this regard, the Company will request NSE to provide the acquisition window for :

facilitating tendering of Equity Shares under the Buyback and for the purposes of this Buyback, NSE will be
the designated stock exchange.

The Buyback from the Eligible Shareholders who are residents outside India including non-resident '
Indians, foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), :

foreign institutional investors/ foreign portfolio investors, shall be subject to such approvals, if any, and to
the extent necessary or required from the concerned authorities including approvals from the Reserve

Bank of India (“RBI”), under the Foreign Exchange Management Act, 1999 and the rules and regulations :

framed thereunder, each as amended and that such approvals shall be required to be taken by such non-
resident shareholders.

In terms of the Buy-back Regulations, under tender offer route, Promoter and the members of the

Promoter Group of the Company have the option to participate in the Buyback. In this regard, Promoter :

and members of the Promoter Group of the Company, vide their letters dated August 08, 2024 have

expressed theirintention to participate in the Buyback and tender Equity Shares based on their entitlement. :
The extent of their intention of participation in the Buyback has been detailed in paragraph 7 of this Public :

Announcement.

The Buyback will not result in any benefit to the members of the Promoter Group or any directors of the :

Company except to the extent of the cash consideration received by them from the Company pursuant to

their respective participation in the Buyback in their capacity as equity shareholders of the Company and :

the change in their shareholding as per the response received in the Buyback, as a result of the

extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company :

post Buyback. The Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the Listing Regulations. Any change in voting

rights of the Promoter Group of the Company pursuant to completion of Buyback will not result in any :

change in control over the Company.

A copy of this Public Announcement will be available on the website of the Company -

(www.aiaengineering.com), the Manager to the Buyback (www.vivro.net) and is expected to be available

on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on the website of NSE :

(www.nseindia.com) and BSE (www.bseindia.com).

Participation in the Buyback by Eligible Shareholders will trigger tax on distributed income to shareholders :

in India and such tax liability has to be discharged by the Company. This may trigger capital gains taxation

in hands of the shareholders in their country of residence, if outside India. The transaction of Buyback :

would also be chargeable to securities transaction tax in India. In due course, Eligible Shareholders will
receive a letter of offer, which will contain a more detailed note on taxation. However, in view of the

particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal, :

financial and tax advisors for the applicable taximplications prior to participating in the Buyback.
NECESSITY FORTHE BUYBACK
The current Buyback is being undertaken by the Company after taking into account the strategic and

operational cash requirements of the Company in the medium term and for returning surplus funds to the :

members in an effective and efficient manner. The Board at its meeting held on August 08, 2024

considered the accumulated free reserves as well as the cash liquidity reflected in the latest available :
standalone and consolidated audited financial statements as on March 31, 2024 and also as on the date of -

the Board Meeting and considering these, the Board decided to allocate up to ¥ 500 Crore (Rupees Five

Hundred Crore only) excluding the Transaction Costs, for distributing to the shareholders holding Equity :

Shares of the Company through the Buyback. The Buyback will help the Company achieve the following
objectives: (i) optimize returns to shareholders; and (i) enhance overall shareholder's value.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company,

the Board decided to recommend a Buyback of 10,00,000 Equity Shares at a price of ¥ 5,000/- (Rupees :

Five Thousand Only) per Equity Share for an aggregate amount not exceeding % 500 Crore (Rupees Five
Hundred Crore only). The Buyback is being undertaken, inter-alia, for the following reasons:

(i) The Buyback will help the Company to return surplus cash to its equity shareholders broadly in

proportionto their shareholding, thereby, enhancing the overall return to shareholders;

(i) The Buyback, which is being implemented through the tender offer route as prescribed under the -

SEBI Buy-back Regulations, would involve allocation of number of Equity Shares as per their

entitlement or 15% of the number of Equity Shares to be bought back whichever is higher, reserved :

for the Small Shareholders. The Company believes that this reservation for Small Shareholders

would benefit a large number of public shareholders, who would get classified as “Small :

Shareholder” as per Regulation 2(i)(n) of the SEBI Buy-back Regulations;

(iii) The Buyback may help inimproving return on equity, by reduction in the equity base, thereby leading -

tolongtermincrease in shareholders' value; and

choose to participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or

they may choose not to participate and enjoy a resultant increase in their percentage shareholding,

post the Buyback offer, without additional investment.
(v) The Buyback may lead to reduction in outstanding Equity Shares, improvement in earnings per

equity share, and enhanced return on equity. The Buyback will not in any manner impair the ability of :

the Company to pursue growth opportunities or meet its cash requirements for business operations
and for continued capital investment, as and when required.

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL

PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD

BE FINANCED
The maximum amount required for Buyback will not exceed % 500 Crore (Rupees Five Hundred Crore

only) excluding the Transaction Costs. The Buyback Size constitutes 7.92% and 7.51% of the aggregate
of the total paid-up capital and free reserves, as per the audited standalone and consolidated financial :

statements of the Company as at March 31, 2024, respectively, which is not exceeding the statutory limit
of 10% of the total paid-up capital and free reserves of the Company based on the standalone and

consolidated financial statements of the Company as on March 31, 2024, respectively and is in :

compliance with Buy-back Regulations and the Companies Act.

The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can :
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The Buybackis less than 10% of the total paid up equity capital and free reserves of the Company based on

the standalone and consolidated financial statements of the Company as per its audited financial :

statements as on March 31, 2024, permitted through the board approval route as per the provisions of the
Companies Actand Buy-back Regulations.

The funds required for implementation of the Buyback (including the Transaction Costs) will be sourced

from cash and cash equivalents of the Company or such other source as may be permitted by Buy-back :

Regulations orthe Companies Act.

The Company shall transfer from its free reserves and/ or such other sources as may be permitted by law, :
a sum equal to the nominal value of the Equity Shares bought back through the Buyback to the capital :
redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited :

financial statements.
The funds borrowed, if any, from banks and financial institutions shall not be used for the Buyback.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE -

BUYBACKPRICE

Equity Share.

The Buyback Price has been arrived at after considering various factors including, but not limited to the :
earnings per share, price earnings ratio, impact on the net worth of the Company, the trends in the volume
weighted average prices and the closing price of the Equity Shares at NSE and BSE where the Equity -

93

Shares are listed and other financial parameters.
The Buyback Price represents:

Premium of 26.71% and 24.34% to the volume weighted average market price of the Equity Share on NSE 5

and BSE, respectively, during the three months preceding July 29, 2024 being the date of intimation to the
Stock Exchanges (“Intimation date”) for the Board Meeting to consider the proposal of the Buyback.

NSE and BSE, respectively, for two weeks preceding the Intimation Date.

Premium of 13.75% and 14.01% over the closing price of the Equity Share on NSE and BSE, respectively,
asondJuly 26,2024, being atrading day preceding to the Intimation Date.

Premium of 11.83% and 11.74% over the closing price of the Equity Shares on NSE and BSE, respectively, :

as onthe date of the Board Meeting when the Buyback was approved.
The closing market price of the Equity Shares on NSE and BSE as on date of the Board Meeting was

68(2)(d) of the Companies Act, the ratio of the aggregate of secured and unsecured debts owed by the

Company will not be more than twice the paid-up capital and free reserves after the Buyback based on the

audited standalone and consolidated financial statements of the Company as on March 31, 2024.

Inaccordance with Regulation 5(via) of the Buy-back Regulations, the Board or Buy-back Committee may : 98

increase the maximum Buy-back Price and decrease the number of Equity Shares proposed to be bought
backtill 1 (One) working day prior to the Record Date fixed for the purpose of Buy-back, provided that there
is no change inthe Buy-back Size.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes to buy back up to 10,00,000 Equity Shares of the Company (representing 1.06% :

of the total number of Equity Shares in the paid-up share capital of the Company as per the audited

standalone financial statements as at March 31, 2024) at the Buyback Price of % 5,000/- (Rupees Five 9.11

Thousand Only) per share for an amount not exceeding ¥ 500 Crore (Rupees Five Hundred Crore only).
DETAILS OF SHAREHOLDING
The aggregate shareholding in the Company of () Promoter and the members of the Promoter Group of

the Company; (b) Directors and Key Managerial Personnel of the Company, as on the date of the Board :
9.13
6.1.1 Aggregate shareholding of the Promoter and the members of the Promoter Group in the Company :

as on the date of the Board Meeting i.e., August 07, 2024 and the date of this Public Announcement 014

Meeting, i.e., August 07, 2024 and the date of this Public Announcementi.e. August 8, 2024 is as follows:

i.e., August 08, 2024, is as follows:

Sr.| Name of Shareholder |As on the date of Board Meeting As on the date of Public

No Announcement
Number of Equity % of Number of Equity % of

Shares held | Shareholding| Shares held |Shareholding
1. |Bhadresh Kantilal Shah 5,51,28,901 58.45 5,51,28,901 58.45
2. |Khushali Samip Solanki 10,010 0.01 10,010 0.01
3. |Bhumika Shyamal Shodhan 10,005 0.01 10,005 0.01
4. |Gita Bhadresh Shah ) Negligible 5 Negligible
'TOTAL 5,51,48,921 58.47 5,51,48,921 58.47

6.1.2 Except as disclosed in clause 6.1.1 and below, none of the Directors and Key Managerial

Personnel of the Company hold any Equity Shares, as on the date of the Board meeting, i.e.,

August 07, 2024 and the date of this Public Announcementi.e. August 8, 2024 which is as follow:

Sr. Name of Designation As on the date of Board | As on the date of Public
No, Shareholder Meeting Announcement
Number of % of Number of % of
Equity |Shareholding| Equity [Shareholding
Shares held Shares held
1. |Rajendra Shantilal {Independent Director- 947 Negligible 947 Negligible
Shah Chairman
12.1S.N. Jetheliya ~ |Company Secretary 6,500 0.01 6,500 0.01
& Compliance Officer
[Total 7,447 0.01 7,447 0.01

Announcement.

(@) Promoter and the members of the Promoter Group: Nil

(b) Directors and Key Managerial Personnel of the Company:
1. S. N. Jetheliya— Company Secretary & Compliance Officer

Aggregate Number| Nature of | Maximum Price Date of Minimum Date of
of Equity Shares [Transaction| per Equity | Maximum Price | Price per | Minimum Price
Sold Share(%) Equity Share
25 Sell 3,710 | August 28, 2023 3,710 August 28, 2023

INTENTION OF PROMOTER, MEMBERS OF THE PROMOTER GROUP OF THE COMPANY TO : 10.1

PARTICIPATE IN THE BUYBACK:
In terms of the Buy-back Regulations, under tender offer route, the promoter and members of the

the Buyback and tender Equity Shares based on their entitlement.

Sr.No Name of Promoter and  |Number of Equity Shares held] Maximum number of Equity
Promoter Group as on the date of Board Shares intended to tender
Meeting

1. |Bhadresh Kantilal Shah 9,51,28,901 9,51,28,901
2. | Khushali Samip Solanki 10,010 10,010
3. |Bhumika Shyamal Shodhan 10,005 10,005
4. |Geeta Bhadresh Shah 4] )
| Total 5,51,48,921 9,51,48,921

.The details of the date and price of acquisition/ sale of the Equity Shares by the Promoter and members of !

the Promoter Group of the Company who intend to participate in the Buyback are set out below:
7.2.1. Bhadresh Kantilal Shah

Sr. | Date Of Transaction | No. Of Equity| Face |Issue/ Acquisition/ Nature of Transaction
No Shares | Value | Sell Price Per

(%) | Equity Share (%)*
1. [March 11, 1991 1 10 10| Subscribers to the MOA.

2. [June 27,1992 8,26,485 10 -|Allotment pursuant to the
scheme of amalgamation of
erstwhile Ahmedabad Induction

_ Alloys Ltd. with the Company.
3. |July 10, 1992 4,198 10 10| Allotment
4. [July 22,1992 165 10 10[Allotment

5. |February 10, 1994 8,51,700 10 -|Allotment upon conversion of| :
preference shares pursuant to|
amalgamation of Ahmedabad| -
Induction Alloys Pvt. Ltd. with| :
the Company.

6. [March 05, 1994 1,000 10 10] Allotment

7. |July 03, 1996 1 10 10| Purchase

8. [September 04, 1996 |  (4,32,950) 10 11.85[Sale

9. |September 04, 1996 (1) 10 12|Sale

10.January 28, 1998 4,22,100 10 19.72|Purchase

11.|April 12, 2001 33,120 10 163.04|Purchase

12.|March 15, 2005 68,23,276 10 -/Bonus

13.{March 15, 2005 (6) 10 Nil| Gift given.

114.]June 20, 2007 (5,000 10| Nill Gift given.

' 15.|October 20, 2008 3,40,96,356 2 -| Split (from 31010 %2)

16.|September 10, 2009 |  (1,63,570) 2 Nil| Gift given.

117.[February 10, 2010 | (28,30,000) 2 355.00| Sale

118.September 17, 2014 | 1,85,02,025 2 Nil| Dissolution of HUF.

' 19.]April 06, 2018 (29,99,999) 2 1,406.00| Sale

|TOTAL 5,51,28,901

www.readwhere.com
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The Equity Shares are proposed to be bought back at a price of 2 5,000/- (Rupees Five Thousand Only) per : 9.2

Premium of 13.85% and 14.22% over the volume weighted average market price of the Equity Shares on : 9.4

95
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% 4471.00 (Rupees Four Thousand Four Hundred Seventy One Only) and X 4474.50 (Rupees Four -
Thousand Four Hundred Seventy Four and Paise Fifty Only), respectively. As required under Section
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6.1.3 Equity Shares or other specified securities in the Company were either purchased or sold by the -

following during a period of twelve (12) months preceding the date of the Board Meeting at which 9.25

the buyback was proposed and from the date of the Board Meeting till the date of the Public :

© 9.26
:9.27

10

©10.2
promoter group have the option to participate in the Buyback. In this regard, the promoter and members of

the promoter group, by their letters dated August 08, 2024 have expressed their intention to participate in :

103

104

11

*excluding transaction costs like brokerage, STI, stamp duty etc.
7.2.2. Khushali Samip Solanki

Sr. | Date Of Transaction | No. Of Equity| Face |Issue/ Acquisition/ Nature of Transaction
No Shares | Value Sell Price Per
(%) |Equity Share (3)*

1. \March 15, 2005 1 10 Nil Giftreceived.
2. |October 25, 2005 2,000 10 Nil | Giftreceived.
3. |October 20, 2008 8,004 2 - | Split (from%1010%2)
4. 'Not Available 205 2| NotAvailable  |Purchase
5. [June 23, 2014 (200) 2 820 |Sale

TOTAL 10,010 |

*excluding transaction costs like brokerage, STI, stamp duty etc.
7.2.3. Bhumika Shyamal Shodhan

Sr. | Date Of Transaction | No. Of Equity| Face Nature of Transaction

No Shares

Issue/ Acquisition/
Value Sell Price Per
(%) | Equity Share (%)

1. [March 15, 2005 1 10 Nil
2. |October 25, 2005 2,000 10 Nil
3. |October 20, 2008 8,004 2 -

TOTAL 10,005

7.2.4. GitaBhadresh Shah

Sr. | Date Of Transaction | No. Of Equity
No Shares

| Giftreceived.
| Gift received.
| Split (from%10t0 ¥2)

Face |Issue/ Acquisition/ Nature of Transaction

Value Sell Price Per
(%) | Equity Share (%)

1. \March 15, 2005 1 10 Nil

2. |October 20, 2008 4 2 -

. |TOTAL 5

NO DEFAULTS

There are no defaults subsisting in payment of dividend or repayment of any term loans to any shareholder
or financial institution or banking company (including interest payable thereon), as the case may be.
Furtherthe Company has notissued any deposits, debentures or preference shares.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-BACK REGULATIONS
AND THE COMPANIES ACT:

All Equity Shares of the Company are fully paid up;

The Company shall not issue and allot any Equity Shares or other specified securities from the date of
passing of the board resolution approving the Buyback including by way of bonus issue till the expiry of the
buyback period i.e., date on which the payment of consideration to shareholders who have accepted the
buyback offer is made in accordance with the Companies Act and the SEBI except in the discharge of
subsisting obligations such as stock option schemes or convertible securities, as may be permitted under
the relevant regulations and applicable law, SEBI Buy-back Regulations;

Unless otherwise as may be specifically permitted under any relaxation circular issued by SEBI, as per
Regulation 24(i)(f) of the SEBI Buy-back Regulations, the Company shall not raise further capital for a
period of one year or such other period as may be prescribed, from the expiry of the buyback period i.e.,
the date on which the payment of consideration to shareholders who have accepted the buyback offer is
made exceptin discharge of subsisting obligations;

The Company shall not buyback its Equity Shares or other specified securities from any person through
negotiated deals whether on or off the Stock Exchanges or through spot transactions or through any
private arrangementin the implementation of the Buyback;

The aggregate maximum amount of the Buyback i.e. ¥ 500 Crore (Rupees Five Hundred Crore only) does
not exceed 10% of the aggregate of the total paid-up capital and free reserves based on both audited
standalone or audited consolidated financial statements of the Company as on March 31, 2024,
whichever sets out a lower amount;

The number of Equity Shares proposed to be purchased under the Buyback i.e. 10,00,000 (Ten Lakhs
Only) Equity Shares does not exceed 25% of the total number of Equity Shares in the total paid-up capital
of the Company as on March 31, 2024 through the board approval route as per the provisions of the
Companies Act and Buy-back Regulations;

There are no pending schemes of amalgamation or compromise or arrangement pursuant to the
Companies Act ("Scheme") involving the Company, and no public announcement of the Buyback shall be
made during pendency of any such Scheme;

the Buyback shall be completed within a period of one year from the date of passing of the resolution by
the Board,;

The Company shall not make any further offer of buyback within a period of one year or such other period
as may be prescribed, reckoned from the expiry of the buyback period i.e., date on which the payment of
consideration to shareholders who have accepted the buyback offer is made;

The Company shall not withdraw the Buyback offer once the public announcement of the offer of the
Buybackis made;

The Company shall not buyback shares or specified securities out of the proceeds of an earlier issue of the
same kind of shares or same kind of other specified securities;

The Company shall comply with the statutory and regulatory timelines in respect of the buyback in such
manner as prescribed under the Companies Act and/or the SEBI Buy-back Regulations and any other
applicable laws;

The Company shall not utilize any borrowed funds, whether secured or unsecured, of any form or nature,
from banks or financial institutions for the purpose of buying back its Equity Shares tendered in the
Buyback;

The Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary
company including its own subsidiary companies, or through any investment company or group of
investment companies;

The Company is in compliance with the provisions of Section 92, 123, 127 and 129 of the Companies Act,
as applicable;

The Company will ensure consequent reduction of its share capital post Buyback;

The Equity Shares bought back by the Company will be extinguished and physically destroyed in the
manner prescribed under the Buy-back Regulations and the Companies Act within the specified timelines;
There are no defaults (either in past or subsisting) in repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares or payment
of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to any
shareholder or financial institution or banking company, as the case maybe;

The Company will not buyback Equity Shares which are locked-in or non-transferable until the pendency
of such lock-in, or until the time the Equity Shares become transferable, as applicable;

The consideration for the Buyback shall be paid by the Company only in cash;

The ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback shall
be less than or equal to 2:1 of its paid-up capital and free reserves based on the audited standalone or
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower
amount, as prescribed under the Companies Act and the SEBI Buy-back Regulations;

The Company shall transfer from its free reserves, current surplus and/ or cash and cash equivalents
and/or internal accruals and/or liquid resources and/or such sources as may be permitted by law, a sum
equal to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent unaudited/ audited
financial statements;

The Buyback shall not result in delisting of the Equity Shares from Stock Exchanges.

The Buyback would be subject to the condition of maintaining minimum public shareholding requirements
as specified in Regulation 38 of the SEBI Listing Regulations;

As per Regulation 24(i)(e) of the SEBI Buy-back Regulations, the Promoters and members of Promoter
Group shall not deal in the Equity Shares or other specified securities of the Company either through the
Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares among the
promoters and members of promoter group) from the date of passing of the resolution by the Board
approving the Buyback ill the closing of the Buyback offer;

That the Company has not completed a Buyback of any of its securities during the period of one year
immediately preceding the date of this Board Meeting.

As per Regulation 5 (c) and Schedule I (xii) of the SEBI Buy-back Regulations, it is confirmed that there is
no breach of any covenants of the loans taken.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board hereby confirms that it has made a full enquiry into the affairs and prospects of the Company
and has formed an opinion, that:

immediately following the date of the Board Meeting i.e. August 07, 2024, there will be no grounds on
which the Company could be found unable to pay its debts;

as regards the Company’s prospects for the year immediately following the date of the Board Meeting
approving the Buy-back, and having regards to the Board’s intention with respect to the management of
the Company’s business during that year and to the amount and character of the financial resources,
which will, in the Board’s view, be available to the Company during that year, the Company will be able to
meet its liabilities as and when they fall due and will not be rendered insolvent within a period of 1 (one)
year from the date of the Board Meeting;

in forming its opinion aforesaid, the Board has taken into account the liabilities as if the Company were
being wound up under the provisions of the Companies Act, 2013 or the Insolvency and Bankruptcy Code,
2016 (including prospective and contingent liabilities);

the ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback shall
be less than or equal to 2:1 of its paid-up capital and free reserves based on the standalone or
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower
amount, as prescribed under the Companies Act and the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S STATUTORY AUDITORS
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" QUOTE
. To,
¢ The Board of Directors,

AIA Engineering Limited

: 11-12, Sigma Corporates, B/h. HOF Showroom, Off S.G. Highway, Sindhu Bhavan Road, Bodakdey,

Ahmedabad - 380 054, Gujarat, India.

- 7 August2024

Independent Auditor’s Report in respect of proposed buy back of equity shares by AIA Engineering Limited in

. terms of clause (xi) of Schedule I of Securities and Exchange Board of India (Buy-back of Securities)
: Regulations, 2018, as amended (the “Buy-back Regulations”) and Clause (n) to Rule 17 of The Companies

(Share Capital and Debentures) Rules, 2014 (“the Rules”) read with Section 68 of the Companies Act, 2013

1.

2.

1 (“the Act”), as amended

This Report is issued in accordance with the terms of our engagement letter dated 12 October 2022 and
addendumto the engagement letter dated 1 August 2024.

The Board of Directors of AIA Engineering Limited (“the Company”) have approved a proposed buy-back
of Equity Shares by the Company at its meeting held on 8 August 2024, in pursuance of Section 68, 69
and 70 of the Act, Rules and the Buy-back Regulations.

The accompanying Statement of permissible capital payment (including Securities Premium) (“Annexure
A’) as at 31 March 2024 (hereinafter referred to as the “Statement”) is prepared by the management of the
Company, which we have signed for identification purposes only.

: Management's Responsibility for the Statement
4,

The preparation of the Statement in accordance with Section 68 of the Act and the Buy-back Regulations
along with ensuring compliance with Section 68, 69 and 70 of the Act, Rules and the Buy-back
Regulations is the responsibility of the Management of the Company, including the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to compliance with
terms and conditions contained in the Act, Rules and the Buy-back Regulations and the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable inthe circumstances.

The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the
Company and to form an opinion on reasonable grounds that the Company will be able to pay its debts
from the date of Board meeting approving the buyback of its equity sharesi.e., 7 August 2024 and will not
be rendered insolvent within a period of one year from the date of the Board meeting, and in forming the
opinion, it has taken into account the liabilities (including prospective and contingent liabilities) as if the
Company were being wound up under the provisions of the Companies Act or the Insolvency and
Bankruptcy Code, 2016.

(Continued to next page)



3 feeett

30| srorrm

9 3T, 2024

(Continued from previous page)

Auditors' Responsibility

6. Pursuant to the requirements of the Rules and the Buy-back Regulations, it is our responsibility to provide
areasonable assurance whether:

i) we have inquired into the state of affairs of the Company in relation to the audited standalone financial
statements and audited consolidated financial statements of the Company as at and for the year ended 31
March 2024 read with the declaration of solvency approved by the board of directors dated 7 August
2024;

i) the amount of the permissible capital payment (including Securities Premium) as stated in Annexure A for
the proposed buy-back of equity shares is properly determined considering the audited standalone
financial statements and audited consolidated financial statements in accordance with Section 68 of the
Actand Regulation 4 and 5 of the Buy-back Regulations;

11)} the amounts of paid-up share capital and free reserves (including securities premium) have been
accurately extracted from the audited standalone financial statements and audited consolidated financial
statements of the Company as at and for the year ended 31 March 2024 and the underlying books and
records; and

iv) the Board of Directors of the Company in their meeting dated 7 August 2024 have formed the opinion as
specified in Rule 17 of the Rules and clause (x) of Schedule | to the Buy-back Regulations on reasonable
grounds and that the company will not, having regard to its state of affairs, be rendered insolvent within a
period of one year from the date of passing of board resolution dated 7 August 2024.

7. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above
reporting. The procedures selected depend on the auditor's judgment, including the assessment of the
risks associated with the above reporting. Within the scope of our work, we performed the following
procedures:

i) Inquired into the state of affairs of the Company with reference to the audited standalone financial
statements and audited consolidated financial statements as at and for the year ended 31 March 2024;

ii) Examined that the amount of permissible capital payment (including Securities Premium) for the buy back
as detailed in Annexure A is in accordance with the provisions of Section 68 of the Act and the Buy-back
Regulations;

i) Traced the amounts of paid-up equity share capital, securities premium, retained earnings and general
reserves as mentioned in Annexure A from the audited standalone financial statements and audited
consolidated financial statements as at and for the year ended 31 March 2024 and the underlying books
andrecords;

iv) Examined that the Buy Back approved by Board of Directors in its meeting held on 7 August 2024 is
authorized by the Articles of Association of the Company;

V) Examined that all the shares for buy-back are fully paid-up;
vi) Verified the arithmetical accuracy of the amounts mentioned in Annexure A;

vi)  Obtained declaration of solvency as approved by the board of directors on 7 August 2024 pursuant to the
requirements of Rule 17 of the Rules and clause (x) of Schedule I to the Buy-back Regulations; and

vii)  Obtained appropriate representations from the Management of the Company.

8. The audited standalone financial statements and audited consolidated financial statements as at and for
financial year ended on 31 March 2024 referred to in paragraph 6 and 7 above, which we have considered
for the purpose of this report, have been approved by the Board of Directors in their meeting held on 14
May 2024 on which we have issued an unmodified audit opinion vide our reports dated 14 May 2024 and
is pending shareholders' approval. Our audits of these financial statements were conducted in accordance
with the Standards on Auditing, as specified under Section 143 of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

9. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports
and Certificates for Special Purposes (Revised) issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
the Institute of Chartered Accountants of India.

10.  We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services engagements.

11.  We have no responsibility to update this report for events and circumstances occurring after the date of
this report.

Opinion

12.  Basedonourperformance of the aforesaid procedures, we report that:

l) we have inquired into the state of affairs of the Company with reference to its audited standalone financial
statements and audited consolidated financial statements as at and for the year ended 31 March 2024
with the declaration of solvency approved by board of directors on 7 August, 2024;

i) the Board has proposed to buyback the Company's equity shares upto an aggregate amount not
exceeding Rs. 500 Crores (Rupees Five Hundred Crores Only) (“Buyback Offer Size”) at a price not
exceeding Rs. 5,000/- per equity share (“Buyback Offer Price”). The amount of permissible capital
payments (including Securities Premium) towards the proposed buyback of equity shares as computed in
Annexure A, has been properly determined in accordance with Section 68 of the Act and Regulation 4 and
5 of the Buy-back Regulations;

i) the amounts of paid-up share capital and free reserves (including securities premium) have been
accurately extracted from the audited standalone financial statements and audited consolidated financial
statements of the Company as at and for the year ended 31 March 2024 and underlying books and
records; and

iv) the Board of Directors of the Company in their meeting held on 7 August 2024 have formed their opinion,
as specified in Rule 17 of the Rules and clause (x) of Schedule | to the Buy-back Regulations, on
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year fromthe date of passing of the board resolution dated 7 August 2024.

Restriction on use

13.  Thisreporthas beenissued at the request of the Company solely for use of the Company (i) in connection
with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections
68 and other applicable provisions of the Act and the Buy-back Regulations, (i) to enable the Board of
Directors of the Company to include in the public announcement, letter of offer and other documents
pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of
Companies, Securities and Exchange Board of India, Stock Exchanges, public shareholders and any other
regulatory authority as per applicable law and (b) the Central Depository Services (India) Limited, National
Securities Depository Limited and (iii) for providing to the managers, each for the purpose of
extinguishment of equity shares and for their diligence and may not be suitable for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come without our prior consentin
writing.

ForBSR & Co.LLP

Chartered Accountants

Firm's Registration No: 101248W/W-100022

Sd/-

Rupen Shah

Partner

Place: Mumbai

Membership No: 116240

ICAIUDIN: 24116240BKGSPR1065

Enclosures: Annexure A

Annexure A

Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the
Statement”) in accordance with Section 68(2) of the Companies Act, 2013 and Regulations 4 and 5 of the
Buy-back Regulations

(X in Crores)

Sr. Particulars Standalone |Consolidated
No Amount Amount
A |Paid up equity share capital and free reserves as of March 31, 2024,|
based on the financial statements of the Company
Total paid-up Equity Share Capital 18.86 18.86
Free Reserves, comprising - -
~ | Securities Premium * 265.80 268.78
General Reserve* 161.89 164.68
Retained Earnings™* 5,986.62 6,305.07
{Less - adjustment as per section 2(43) of companies Act, 2013;
Unrealised gains (116.89) (102.44)
Total Paid up Equity Share Capital and Free Reserves 6,316.29 6,654.95
| Total Borrowing outstanding as at 31 March, 2024 454.60 454.60
|Debt Equity Ratio Before Buy-back 0.07 0.07
Proposed Buy-Back assuming maximum permissible amount 68 (2)(c) 1,579.07 1,663.74
Debt Equity Ratio post buy-back required to be less than 2:1 as per section 0.10 0.09
68(2)(d)
B |The amount of Permissible Capital Payment towards the Buyback being
lower of;
{Permissible Number of Equity Shares eligible for Buy-back in accordance 2,35,80,093| 2,35,80,093
with Section 68(2)(c) of the Companies Act, 2013 read with Regulation 4
of the Buy-back Regulations (25% of total number of outstanding equity
ishares) (Nos.)
Permissible capital payment towards Buy-back of Equity Shares in 1,579.07 1,663.74
accordance with Section 68(2)(c) of the Companies Act, 2013 read with
Regulation 4 of the Buy-back Regulations (25% of paid-up equity capital
and free reserves as at March 31, 2024)
Permissible capital payment towards Buy-back of Equity Shares in 631.63 665.50
accordance with Section 68(2)(b) of the Companies Act, 2013 read with
Regulation 5 of the Buy-back Regulations (10% of paid-up equity capital
and free reserves as at March 31, 2024)
|Aggregate amount approved by the Board of Directors as Buy-back 500.00 500.00
consideration at its meeting held on August 7, 2024 excluding transaction
|costs and any expenses incurred orto be incurred for the Buyback.
*Free reserve as per explanation Il to Section 68 of the Companies Act,2013, as amended.
For and on Behalf of The Board of Directors of| ForBS R & Co. LLP
AlA Engineering Limited Chartered Accountants
CIN:L29259GJ1991PLC015182 Firm's Registration No: 101248 W/W-100022
Sd/- Sd/-
Viren Thakkar Rupen Shah
Chief Financial Officer Partner
Place: Ahmedabad Membership No: 116240
Date: 7 August 2024 Place: Mumbai
Date: 7 August 2024

UNQOUTE

12 PRIOR APPROVALS FROM LENDERS
As on the date this Public Announcement, the Company has obtained facilities from banks. In
accordance with Regulation 5(i)(c) and Schedule | clause (xii) of the SEBI Buy-back Regulations, there
is no breach of any covenants of loans taken from any banks.

13 RECORD DATE AND SHAREHOLDER ENTITLEMENT

13.1  Asrequired under the Buy-back Regulations, the Company has fixed Tuesday, August 20, 2024, as the
Record Date for the purpose of determining the entitlement and the names of the Eligible Shareholders,
who will be eligible to participate in the Buyback.
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In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of
Offer”) along with a tender offer form indicating the entitlement of the Eligible Shareholder for
participating in the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along
with a tender form, the Eligible Shareholder may participate and tender shares in the Buyback. The
dispatch of the Letter of Offer shall be through electronic mode via email only, within two (2) working
days from the Record Date and that in case any shareholder requires a physical copy of the Letter of
Offer a request has to be sent to the Company or Registrar to the Buyback i.e. Link Intime India Private
Limited at the address mentioned as Paragraph 17 to receive a copy of the Letter of Offer in physical
form and the same shall be provided.

The Equity Shares proposed to be bought back by the Company shall be divided into two categories:

(a) reserved category for small shareholders (defined hereinafter), and

(b) general category for all other Eligible Shareholders.

As defined in Regulation 2(i) (n) of the Buy-back Regulations, a “Small Shareholder” is a shareholder of
the Company who holds Equity Shares whose market value, on the basis of the closing price of the
Equity Shares on NSE and BSE having the highest trading volume as on the Record Date, is not more
than ¥ 2,00,000 (Rupees Two Lakh Only).

In accordance with Regulation 6 of the Buy-back Regulations, 15% (fifteen percent) of the number of
Equity Shares which the Company proposes to buy back or the number of Equity Shares entitled as per
the shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be reserved for
the Small Shareholders as part of this Buyback.

Based on the shareholding on the Record Date, the Company will determine the entitlement of each
Eligible Shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback. This
entitlement for each Eligible Shareholder will be calculated based on the number of Equity Shares held by
the respective Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the
category to which such Eligible Shareholder belongs. The final number of Equity Shares that the
Company will purchase from each Eligible Shareholder will be based on the total number of Equity
Shares tendered by such Eligible Shareholder. The Company shall accept all the Equity Shares validly
tendered in the Buyback by Eligible Shareholders, on the basis of their Buyback entitlement as on the
Record Date. Accordingly, the Company may not purchase all of the Equity Shares tendered by an
Eligible Shareholderinthe Buyback.

In accordance with Regulation 9(ix) of the Buy-back Regulations, in order to ensure that the same
Eligible Shareholder with multiple demat accounts/ folios do not receive a higher entitlement under the
Small Shareholder category, the Equity Shares held by such Eligible Shareholders with a common
permanent account number (“PAN”) shall be clubbed together for determining the category (Small
Shareholder or general) and entitlement under Buyback. In case of joint shareholding, the Equity Shares
held in cases where the sequence of PANs of the joint shareholders is identical shall be clubbed together.
In case of Eligible Shareholders holding Equity Shares in physical form, where the sequence of PANs is
identical or where the PANs of all joint shareholders are not available, the Registrar to the Buyback will
check the sequence of the names of the joint holders and club together the Equity Shares held in such
cases where the sequence of the PANs and the names of joint shareholders are identical. The
shareholding of institutional investors like mutual funds, pension funds/ trusts, insurance companies,
foreign institutional investors/ foreign portfolio investors etc. with common PAN will not be clubbed
together for determining the category and will be considered separately, where these Equity Shares are
held for different schemes/ sub-accounts and have a different demat account nomenclature based on
information prepared by the Registrar to the Buyback as per the shareholder records received from the
National Securities Depository Limited and Central Depository Services (India) Limited
(“Depositories”). Further, the Equity Shares held under the category of ‘clearing members’ or
‘corporate body margin account’ or ‘corporate body-broker’ as per the beneficial position data as on the
Record Date with common PAN are not proposed to be clubbed together for determining their
entitlement and will be considered separately, where these Equity Shares are assumed to be held on
behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be
bought back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered
over and above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from
Eligible Shareholders who have tendered over and above their entitlement in other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding
Equity Shares of the Company can choose to participate and get cash in lieu of Equity shares to be
accepted under the Buyback or they may choose not to participate and enjoy a resultant increase in their
percentage shareholding, post Buyback, without additional investment. Eligible Shareholders holding
Equity Shares of the Company may also tender a part of their entitlement. Eligible Shareholders holding
Equity Shares also have the option of tendering additional shares (over and above their entitlement) and
participate in the shortfall created due to non-participation of some other shareholders, if any.

The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible
Shareholder cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the
Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat accounts, the
tender through a demat account cannot exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down
in the Buy-back Regulations. If the Buyback entitlement for any shareholder is not a round number, then
the fractional entitlement shall be ignored for computation of Buyback entitlement to tender Equity
Shares in the Buyback. The settlement under the Buyback will be done using the “Mechanism for
acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back
and Delisting” notified under the SEBI Circulars. Eligible Shareholders will receive a Letter of Offer along
with a tender/ offer form indicating the entitlement of the equity shareholder for participating in the
Buyback.

Participation in the Buyback by Eligible Shareholders may trigger taxation in India and in their country of
residence. The buyback transaction would also be subject to securities transaction tax in India. The
Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior to
participating in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
the relevant timetable will be included in the Letter of Offer to be sent in due course to the Eligible
Shareholder(s) as onthe Record Date.

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity
Shares either in physical and/ or in dematerialized form as on the Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock
Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” pursuant to the SEBI
Circulars (“Stock Exchange Mechanism”) and following the procedure prescribed in the Companies
Act and the Buy-back Regulations and as may be determined by the Board (including a committee
authorized to complete the formalities of the Buyback) on such terms and conditions as may be
permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Pravin Ratilal Share and Stock Brokers
Ltd as the registered broker to the Company (“Company’s Broker”) to facilitate the process of tendering
of Equity Shares through the Stock Exchange Mechanism for the Buyback and through whom the
purchases and settlements on account of the Buyback would be made by the Company. The contact
details of the Company's Broker are as follows:

Pravin Ratilal Share and Stock Brokers Limited

Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Anmedabad - 380009,
Guijarat, India. | Ph.: 07966302757 | Web: www.prssb.com | Email: info@prssb.com

SEBIReg. No.: INZ000206732 | Validity: Permanent | CIN: U67120GJ1994PLC022117

The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to
facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback.
NSE will be the designated Stock Exchange for the purpose of this Buyback. The details of the
Acquisition Window will be specified by the NSE from time to time.

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition
Window by Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)”) during
normal trading hours of the secondary market. The Seller Member can enter orders for Equity Shares
held in dematerialized form and physical form. In the tendering process, the Company’s Broker may
also process the orders received from the Eligible Shareholders.

In the event the Seller Member(s) of any Eligible Shareholder is not registered with NSE as a trading
member/ stock broker, then that Eligible Shareholder can approach any NSE registered stock broker and
can register themselves by using quick unique client code (“UCC”) facility through NSE registered stock
broker (after submitting all details as may be required by such NSE registered stock broker in
compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC
facility through any other registered broker, Eligible Shareholders may approach Company’s Broker i.e.
Pravin Ratilal Share and Stock Brokers Limited to place their bids, subject to completion of KYC
requirements as required by the Company’s Broker.

Eligible Shareholders will have to tender their Equity Shares from the same demat account in which they
were holding such Equity Shares as on the Record Date, and in case of multiple demat accounts, Eligible
Shareholders are required to tender the applications separately from each demat account. In case of any
changes in the demat account in which the Equity Shares were held as on Record Date, such Eligible
Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity
Shares may be accepted, subject to appropriate verification and validation by the Registrar.
Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be
allowed during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder
for selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.
The cumulative quantity tendered shall be made available on the website of NSE (www.nseindia.com)
throughout the trading session and will be updated at specific intervals during the tendering period.
Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint
order of the court/ any other competent authority for transfer/ sale and/ or title in respect of which is
otherwise under dispute or where loss of share certificates has been notified to the Company and the
duplicate share certificates have not been issued either due to such request being under process as per
the provisions of law or otherwise.

In accordance with Regulation 24(v) of the Buy-back Regulations, the Company shall not Buyback
locked-in Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until
such Equity Shares become transferable.

Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:
14.11.1  Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized
form under the Buyback would have to do so through their respective Seller Member by
indicating to the concerned Seller Member, the details of Equity Shares they intend to tender
under the Buyback.

The Seller Member(s) would be required to place an order/ bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition Window
of the Designated Stock Exchange (NSE). For further details, Eligible Shareholders may refer
to the circulars issued by the Stock Exchanges and Indian Clearing Corporation Limited
(“lICL”) and the NSE Clearing Limited ("NSECL" and together with IICL, the "Clearing
Corporations™).

The details and the settlement number under which the lien will be marked on the Equity
Shares tendered for the Buyback will be provided in a separate circular to be issued by the
Stock Exchanges and/orthe Clearing Corporation.

The lien shall be marked by the Seller Member in the demat account of the Eligible
Shareholder for the shares tendered in tender offer. Details of shares marked as lien in the
demat account of the Eligible Shareholder shall be provided by the Depositories to Clearing
Corporation. In case, the shareholders demat account is held with one depository and
clearing member pool and Clearing Corporation account is held with other depository, shares
shall be blocked inthe shareholders demat account at source depository during the tendering
period. Inter depository tender offer (“IDT”) instructions shall be initiated by the
shareholders at source depository to clearing member/ Clearing Corporation account at
target depository. Source depository shall block the shareholder’s securities (i.e., transfers
from free balance to blocked balance) and send IDT message to target depository for
confirming creation of lien. Details of shares blocked in the shareholders demat account shall
be provided by the target depository to the Clearing Corporation.
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14.11.5 For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian. The custodian participant shall either confirm or reject
the orders not later than the closing of trading hours on the last day of the tendering period.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed
custodian participant orders, order modification by the concerned selling member shall
revoke the custodian confirmation and the revised order shall be sent to the custodian again
for confirmation.
Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip
(“TRS”) generated by the exchange bidding system to the Eligible Shareholder on whose
behalf the bid has been placed. The TRS will contain the details of the order submitted like bid
ID number, application number, DP ID, client ID, number of Equity Shares tendered etc. In
case of non-receipt of the completed tender form and other documents, but lien marked on
Equity Shares and a valid bid in the exchange bidding system, the bid by such Eligible
Shareholder shall be deemed to have been accepted. It is clarified that in case of
dematerialized Equity Shares, submission of the tender form and TRS is not mandatory. After
the receipt of the demat Equity Shares by the Clearing Corporations and a valid bid in the
exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible
Shareholders holding Equity Shares in demat form.
The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”)
account active and unblocked to receive credit in case of return of Equity Shares due to
rejection, due to non-acceptance or due to prorated Buyback decided by the Company.
Further, Eligible Shareholders will have to ensure that they keep the bank account attached
with the DP account active and updated to receive credit remittance due to acceptance of
Buyback of shares by the Company. In the event if any Equity Shares are tendered to Clearing
Corporation, excess dematerialized Equity Shares or unaccepted dematerialized Equity
Shares, if any, tendered by the Eligible Shareholders would be returned to them by Clearing
Corporation. If the securities transfer instruction is rejected in the depository system, due to
any issue then such securities will be transferred to the Seller Member’s depository pool
account for onward transfer to the eligible shareholder. In case of custodian participant
orders, excess dematerialized shares or unaccepted dematerialized shares, if any, will be
returned to the respective custodian depository pool account.
Eligible shareholders who have tendered their demat shares in the buyback shall also provide
all relevant documents, which are necessary to ensure transferability of the demat shares in
respect of the tender form to be sent. Such documents may include (but not be limited to): (i)
duly attested power of attorney, if any person other than the eligible shareholder has signed
the tender form; (ii) duly attested death certificate and succession certificate/ legal heirship
certificate, in case any eligible shareholder is deceased, or court approved scheme of
merger/ amalgamation for a company; and (iii) in case of companies, the necessary certified
corporate authorizations (including board and/ or general meeting resolutions).
Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:
14.12.1 In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31,
2020, shareholders holding Equity Shares in physical form are allowed to tender such shares
in a buyback undertaken through the tender offer route. However, such tendering shall be as
per the provisions of the Buy-back Regulations and terms provided in the Letter of Offer. The
procedure is as below:
Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach their respective Seller Member(s) along with the
complete set of documents for verification procedures to be carried out before placement of
the bid. Such documents will include the (a) Tender Form duly signed by all Eligible
Shareholders (in case shares are in joint names, in the same order in which they hold the
Equity shares), (b) original share certificate(s), (c) valid share transfer form(s)/Form SH-4
duly filled and signed by the transferors (i.e. by all registered Shareholders in the same order
and as per the specimen signatures registered with the Company) and duly witnessed at the
appropriate place authorizing the transfer in favour of the Company, (d) self-attested copy of
PAN card(s) of all Eligible Shareholders, (e) any other relevant documents such as power of
attorney, corporate authorization (including board resolution/ specimen signature), notarized
copy of death certificate and succession certificate or probated will, if the original
shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible
Shareholder has undergone a change from the address registered in the register of members
of the Company, the Eligible Shareholder would be required to submit a self-attested copy of
address proof consisting of any one of the following documents: valid Aadhar card, voter
identity card or passport.
Based on aforesaid documents the concerned Seller Member shall place an order/ bid on
behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to tender
Equity Shares inthe Buyback, using the Acquisition Window of NSE. Upon placing the bid, the
Seller Member shall provide a TRS generated by the exchange bidding system to the Eligible
Shareholder. TRS will contain the details of order submitted like folio number, certificate
number, distinctive number, number of Equity Shares tendered etc.
Any Seller Member /Eligible Shareholder who places a bid for physical Equity Shares, is
required to deliver the original share certificate(s) and documents (as mentioned above)
along with TRS generated by exchange bidding system upon placing of bid, either by
registered post, speed post or courier or hand delivery to the Registrar to the Buybacki.e. Link
Intime India Private Limited at the address mentioned at paragraph 17 below on or before the
Buyback closing date. The envelope should be superscribed as “AlA Engineering Limited
Buyback 2024” to the Registrar to the buyback at their office, so that the same are received
within 2 days of bidding by Seller Member and the same should reach not later than the
buyback closing date (by 05:00 p.m.). One copy of the TRS will be retained by Registrar to the
Buyback and it will provide acknowledgement of the same to the Seller Member in case of
hand delivery.
In case of non-receipt of the completed tender form and other documents, but receipt of
Equity Shares in the account of the Clearing Corporation and a valid bid in the exchange
bidding system, the bid for buyback shall be deemed to have been accepted.
The Eligible Shareholders holding physical Equity Shares should note that physical Equity
Shares will not be accepted unless the complete set of documents are submitted.
Acceptance of the physical Equity Shares for Buyback by the Company shall be subject to
verification as per the Buy-back Regulations and any further directions issued in this regard.
The Registrar to the Buyback will verify such bids based on the documents submitted on a
daily basis and till such verification, the NSE shall display such bids as ‘unconfirmed physical
bids’. Once Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed
bids’ and displayed on the NSE website.
In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getting the
Equity Shares dematerialized is completed well in time so that they can participate in the
Buyback before the closure of the tendering period of the Buyback.
An unregistered shareholder holding Equity Shares in physical form may also tender their
Equity Shares in the Buyback by submitting the duly executed transfer deed for transfer of
shares, purchased prior to the Record Date, in their name, along with the offer form, copy of
their PAN card and of the person from whom they have purchased shares and other relevant
documents as required for transfer, if any. In the tendering process, the shareholder’s broker
may also process the orders received from the Eligible Shareholders.
The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident
Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange Management
Act, 1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and
regulations framed thereunder, as applicable, and also subject to the receipt/provision by such Eligible
Shareholders of such approvals, if and to the extent necessary or required from concerned authorities
including, but not limited to, approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and rules and regulations framed thereunder, if any and that such approvals
shall be required to be taken by such non-resident shareholders.
The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign
Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholders and/ or the Seller Member through which
the Eligible Shareholder places the bid.
METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per the Buy-back Regulations:
15.1.1  The settlement of trades shall be carried out in the manner similar to settlement of trades in the
secondary market.
The Company will pay the consideration to the Company’s Broker who will transfer the funds
pertaining to the Buyback to the Clearing Corporation’s bank accounts as per the prescribed
schedule. The settlement of fund obligation for demat shares shall be affected as per the SEBI
Circulars and as prescribed by NSE and BSE and Clearing Corporation from time to time. For
Equity Shares accepted under the Buyback, the Clearing Corporation will make direct funds
payout to respective Eligible Shareholders. If the Eligible Shareholders’ bank account details
are not available or if the funds transfer instruction is rejected by RBI/ bank, due to any reason,
then such funds will be transferred to the concerned Seller Member’s settlement bank
accountfor onward transfer to such Eligible Shareholders.
For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would
be given to their respective Selling Member’s settlement accounts for releasing the same to
the respective Eligible Shareholder’s account.
In case of certain shareholders viz. NRI, foreign clients etc. (where there are specific RBI and
other regulatory requirements pertaining to funds pay-out) who do not opt to settle through
custodians, the funds pay-out would be given to their respective Selling Member’s settlement
accounts for releasing the same to the respective Eligible Shareholder’s account. For this
purpose, the client type details would be collected from the depositories, whereas funds
payout pertaining to the bids settled through custodians will be transferred to the settlement
bank account of the custodian, each in accordance with the applicable mechanism
prescribed by NSE and the Clearing Corporation from time to time.
Details in respect of shareholder’s entitlement for tender offer process will be provided to the
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, the
Clearing Corporation will cancel the excess or unaccepted blocked shares. On settlement
date, all blocked shares mentioned in the accepted bid will be transferred to the Clearing
Corporation.
In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted
shares in target depository. Source depository will not be able to release the lien without a
release of IDT message from target depository. Further, release of IDT message shall be sent
by target depository either based on cancellation request received from Clearing Corporation
or automatically generated after matching with bid accepted detail as received from the
Company or the Registrar to the Buyback. Post receiving the IDT message from target
depository, source Depository will cancel/release excess or unaccepted block shares in the
demat account of the shareholder. Post completion of tendering period and receiving the
requisite details viz., demat account details and accepted bid quantity, source depository
shall debit the securities as per the communication/message received from target depository
to the extent of accepted bid shares from shareholder’s demat account and credit it to
Clearing Corporation settlement account in target depository on settlement date.
Inrelation to the physical Equity Shares:
15.1.7.1 If physical Equity Shares tendered by Eligible Shareholders are not accepted, the
share certificates would be returned to such Eligible Shareholders by registered
post or courier at the Eligible Shareholders’ sole risk. The Company also encourages
Eligible Shareholders holding physical shares to dematerialize their physical shares.
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF AIA ENGINEERING LIMITED (HEREINAFTER REFERRED AS “THE
COMPANY”) FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF :

AL,

AIA ENGINEERING LIMITED

Corporate Identity Number (CIN): L29259GJ1991PLC015182

Registered Office: 115, GVYMM Estate, Odhav Road, Odhav, Ahmedabad - 382415, Gujarat, India.
Corporate Office: 11-12, Sigma Corporates, B/h. HOF Showroom Off S. G. Highway, Sindhu Bhavan Road, Bodekdev, Ahmedabad — 380054, Gujarat, India.
Tel: 079-22901078; Fax: 079-22901077 Website: www.aiaengineering.com E-mail: ric@aiaengineering.com
Contact Person: Mr. S N Jetheliya, Company Secretary & Compliance Officer

SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (“Public Announcement”/ “PA”) is being made in relation to the buy-back of fully paid-up equity shares having a face value of % 2 (Rupees Two Only) (the “Equity Shares”) by the :
Company from the existing shareholders/ beneficial owners of the Company through the tender offer route using the Stock Exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”)
circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13,2021 and :
circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, as amended (“SEBI Circulars”), pursuant to the provisions of Regulation 7 (i) and other applicable provisions of the Securities and Exchange :
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any statutory modification(s), amendment(s) or re-enactments from time to time) (hereinafter referred as “Buy-back :

Regulations”), and contains the disclosures as specified in Schedule Il of the Buy-back Regulations read with Schedule | of the Buy-back Regulations.

OFFER TO BUYBACK UP TO 10,00,000 (TEN LAKHS) EQUITY SHARES AT A PRICE OF % 5,000/- (RUPEES FIVE THOUSAND ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS

THROUGH THE “TENDER OFFER” ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain
instances, (i) the sum or percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the total

figure given for that column or row.
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3.1

DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

taxes and other incidental and related expenses (“Buy-back”).

working day prior to the Record Date, increase the Buyback Price and decrease the number of Equity
Shares proposed to be bought back, such that there is no change in the Buy-back Size.

The Buybackis less than 10% of the total paid up equity capital and free reserves of the Company based on
the standalone and consolidated financial statements of the Company as per its audited financial :
i 43

© 4341
The Board of Directors of the Company approved the Buyback, by passing a Board Resolution, dated :
August 07 , 2024. The Buyback is further subject to approvals, permissions and sanctions as may be :
necessary, and subject to such conditions and modifications, if any, from time to time from statutory,
regulatory or governmental authorities as required under applicable laws including but not limited to the :
SEBI and the stock exchanges where the Equity Shares of the Company are listed i.e. National Stock : 433
Exchange of India Limited (“NSE”), BSE Limited (“BSE” and together with NSE, the “Stock Exchanges™). :

The Buyback Size represents 7.92% and 7.51% of the aggregate of the total paid-up capital and free : 434
reserves as per the audited standalone and consolidated financial statements of the Company as at March :
31, 2024, respectively, and is within the statutory limit of 10% of the aggregate of the total paid-up capital :
and free reserves of the Company, based on both audited standalone and consolidated financial
statements of the Company as on March 31, 2024, respectively, as per the applicable provisions of the :
Companies Act and Buy-back Regulations. Further, under the Companies Act and SEBI Buy-back :
Regulations, the maximum number of Equity Shares that can be bought back in any financial year shall not :
exceed 25 % of the total paid-up equity capital of the Company in that financial year. The Company :
proposes to Buyback not exceeding 10,00,000 (Ten Lakhs Only) Equity Shares of the Company,
representing 1.06% of the total number of Equity Shares of the existing total paid-up equity capital of the :

statements as on March 31, 2024, through the board approval route as per the provisions of the
Companies Act and Buy-back Regulations.

Company as on March 31, 2024, which is within the aforesaid limit of 25%.

The Buyback Size does not include transaction costs viz. brokerage costs, fees, turnover charges, taxes

such as buyback tax, tax deducted at source/ tax collection at source, securities transaction tax, goods
and services tax (if any), stamp duty, filing fees to SEBI, Stock Exchanges charges, advisors/ legal fees,

Public Announcement and Letter of Offer publication expenses, advertising expenses, printing and :

dispatch expenses and other incidental and related expenses and charges (“Transaction Costs”).

The Buyback is in accordance with Article 64 of the Articles of Association of the Company and Sections :
68,69, 70 and all other applicable provisions, if any, of the Companies Act, and rules framed thereunder,
including the Share Capital Rules and the Management Rules, to the extent applicable, Buy-back :
Regulations read with SEBI Circulars and the Listing Regulations, subject to such other approvals, :
permissions, consents, exemptions and sanctions, as may be necessary and subject to any :
may be prescribed by SEBI, Registrar of Companies, :
Ahmedabad, Gujarat (“ROC”), Stock Exchanges and/ or other authorities, institutions or bodies, (together
with SEBI, ROC, BSE, NSE, the “Appropriate Authorities”) as may be necessary and subject to such :
conditions and modifications as may be prescribed or imposed while granting such approvals, :

modifications and conditions, if any, as

permissions, sanctions and exemptions, which may be agreed by the Board.

The Equity Shares are listed on NSE and BSE. The Buyback shall be undertaken on a proportionate basis :
from all the existing equity shareholders/ beneficial owners of the Company (except any :
shareholders/beneficial owners who may be specifically prohibited under the applicable laws by :
Appropriate Authorities), including the promoters and members of the Promoter Group, who hold Equity :
Shares as at Tuesday, August 20, 2024 (the “Record Date”) (such shareholders being the “Eligible :
Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) of the Buy-back :
Regulations and shall be implemented using the Stock Exchange Mechanism as specified by SEBIlinthe :
SEBI Circulars. In this regard, the Company will request NSE to provide the acquisition window for :
facilitating tendering of Equity Shares under the Buyback and for the purposes of this Buyback, NSE will be

the designated stock exchange.

The Buyback from the Eligible Shareholders who are residents outside India including non-resident :
Indians, foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), :
foreign institutional investors/ foreign portfolio investors, shall be subject to such approvals, if any, andto :
the extent necessary or required from the concerned authorities including approvals from the Reserve :
Bank of India (“RBI”), under the Foreign Exchange Management Act, 1999 and the rules and regulations :
framed thereunder, each as amended and that such approvals shall be required to be taken by such non-

resident shareholders.

In terms of the Buy-back Regulations, under tender offer route, Promoter and the members of the :
Promoter Group of the Company have the option to participate in the Buyback. In this regard, Promoter :
and members of the Promoter Group of the Company, vide their letters dated August 08, 2024 have :
expressed their intention to participate in the Buyback and tender Equity Shares based on their entitlement. :
The extent of their intention of participation in the Buyback has been detailed in paragraph 7 of this Public :

Announcement.

The Buyback will not result in any benefit to the members of the Promoter Group or any directors of the :
Company except to the extent of the cash consideration received by them from the Company pursuantto
their respective participation in the Buyback in their capacity as equity shareholders of the Company and :
the change in their shareholding as per the response received in the Buyback, as a result of the :
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company :
post Buyback. The Buyback would be subject to the condition of maintaining minimum public :
shareholding requirements as specified in Regulation 38 of the Listing Regulations. Any change in voting :
rights of the Promoter Group of the Company pursuant to completion of Buyback will not result in any

change in control over the Company.

A copy of this Public Announcement will be available on the website of the Company
(www.aiaengineering.com), the Manager to the Buyback (www.vivro.net) and is expected to be available :

on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on the website of NSE
(www.nseindia.com) and BSE (www.bseindia.com).

Participation in the Buyback by Eligible Shareholders will trigger tax on distributed income to shareholders :
inIndia and such tax liability has to be discharged by the Company. This may trigger capital gains taxation :
in hands of the shareholders in their country of residence, if outside India. The transaction of Buyback :
would also be chargeable to securities transaction taxin India. In due course, Eligible Shareholders will
receive a letter of offer, which will contain a more detailed note on taxation. However, in view of the :
particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal, :

financial and tax advisors for the applicable taximplications prior to participating in the Buyback.
NECESSITY FOR THE BUYBACK

The current Buyback is being undertaken by the Company after taking into account the strategic and :
operational cash requirements of the Company in the medium term and for returning surplus funds to the :
members in an effective and efficient manner. The Board at its meeting held on August 08, 2024 :
considered the accumulated free reserves as well as the cash liquidity reflected in the latest available :
standalone and consolidated audited financial statements as on March 31, 2024 and also as on the date of :
the Board Meeting and considering these, the Board decided to allocate up to ¥ 500 Crore (Rupees Five :
Hundred Crore only) excluding the Transaction Costs, for distributing to the shareholders holding Equity :
Shares of the Company through the Buyback. The Buyback will help the Company achieve the following :

objectives: (i) optimize returns to shareholders; and (ii) enhance overall shareholder's value.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company,
the Board decided to recommend a Buyback of 10,00,000 Equity Shares at a price of % 5,000/- (Rupees :
Five Thousand Only) per Equity Share for an aggregate amount not exceeding 500 Crore (Rupees Five :

Hundred Crore only). The Buyback is being undertaken, inter-alia, for the following reasons:

(i)  The Buyback will help the Company to return surplus cash to its equity shareholders broadly in

proportion to their shareholding, thereby, enhancing the overall return to shareholders;

(i) The Buyback, which is being implemented through the tender offer route as prescribed under the
SEBI Buy-back Regulations, would involve allocation of number of Equity Shares as per their :
entitlement or 15% of the number of Equity Shares to be bought back whichever is higher, reserved :
for the Small Shareholders. The Company believes that this reservation for Small Shareholders :
would benefit a large number of public shareholders, who would get classified as “Small :

Shareholder” as per Regulation 2(i) (n) of the SEBI Buy-back Regulations;

(iii) The Buyback may help inimproving return on equity, by reduction in the equity base, thereby leading

tolong termincrease in shareholders' value; and
(iv]

post the Buyback offer, without additional investment.

(v) The Buyback may lead to reduction in outstanding Equity Shares, improvement in earnings per
equity share, and enhanced return on equity. The Buyback will not in any manner impair the ability of :
the Company to pursue growth opportunities or meet its cash requirements for business operations

and for continued capital investment, as and when required.

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THETOTAL '
PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD :

BE FINANCED

The maximum amount required for Buyback will not exceed Z 500 Crore (Rupees Five Hundred Crore :
only) excluding the Transaction Costs. The Buyback Size constitutes 7.92% and 7.51% of the aggregate :
of the total paid-up capital and free reserves, as per the audited standalone and consolidated financial :
statements of the Company as at March 31, 2024, respectively, which is not exceeding the statutory limit :
of 10% of the total paid-up capital and free reserves of the Company based on the standalone and :
consolidated financial statements of the Company as on March 31, 2024, respectively and is in

compliance with Buy-back Regulations and the Companies Act.

The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can
choose to participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or :
they may choose not to participate and enjoy a resultant increase in their percentage shareholding, :

. 3.2
The Board of Directors of the Company (hereinafter referred to as the “Board” which expression include :
any Committee constituted by the Board to exercise its powers), at its meeting held on, Wednesday :
August 07, 2024 (“Board Meeting”) has subject to such approvals of regulatory and/or statutory
authorities as may be required under applicable laws, approved buyback of up to 10,00,000 (Ten Lakhs :
Only) Equity Shares on a proportionate basis through the “Tender Offer” route through the Stock :
Exchange Mechanism in accordance with the provisions of the Buy-back Regulations, Companies Act, :
2013, as amended (the “Companies Act”), rules framed thereunder including the Companies (Share :
Capital and Debentures) Rules, 2014 as amended (“Share Capital Rules”), and the Companies :
(Management and Administration) Rules, 2014, as amended (“Management Rules”), the SEBI (Listing :
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), to :
the extent applicable and SEBI Circulars, at a price of % 5,000/- (Rupees Five Thousand Only) per Equity :
Share (“Buy-back Price”) for an aggregate consideration not exceeding ¥ 500 Crore (Rupees Five :
Hundred Crore only) (“Buy-back Size”) excluding Transaction Costs (as defined below), applicable
P41
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7.2

The Buybackis less than 10% of the total paid up equity capital and free reserves of the Company based on
the standalone and consolidated financial statements of the Company as per its audited financial :
statements as on March 31, 2024, permitted through the board approval route as per the provisions of the

Companies Act and Buy-back Regulations.

The funds required for implementation of the Buyback (including the Transaction Costs) will be sourced
from cash and cash equivalents of the Company or such other source as may be permitted by Buy-back :

Regulations orthe Companies Act.

The Company shalltransfer from its free reserves and/ or such other sources as may be permitted by law, :
a sum equal to the nominal value of the Equity Shares bought back through the Buyback to the capital :
redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited

financial statements.
The funds borrowed, if any, from banks and financial institutions shall not be used for the Buyback.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE 91

The Equity Shares are proposed to be bought back at a price of 2 5,000/- (Rupees Five Thousand Only) per 9.2

BUYBACK PRICE

Equity Share.

The Buyback Price has been arrived at after considering various factors including, but not limited to the
earnings per share, price earnings ratio, impact on the net worth of the Company, the trends in the volume :
weighted average prices and the closing price of the Equity Shares at NSE and BSE where the Equity :

£ 93

Shares are listed and other financial parameters.
The Buyback Price represents:

Premium of 26.71% and 24.34% to the volume weighted average market price of the Equity Share on NSE
and BSE, respectively, during the three months preceding July 29, 2024 being the date of intimation to the

Stock Exchanges (“Intimation date”) for the Board Meeting to consider the proposal of the Buyback.

NSE and BSE, respectively, for two weeks preceding the Intimation Date.

Premium of 13.75% and 14.01% over the closing price of the Equity Share on NSE and BSE, respectively, 95

asonJuly 26,2024, being a trading day preceding to the Intimation Date.

Premium of 11.83% and 11.74% over the closing price of the Equity Shares on NSE and BSE, respectively,

as on the date of the Board Meeting when the Buyback was approved.

The closing market price of the Equity Shares on NSE and BSE as on date of the Board Meeting was :
% 4471.00 (Rupees Four Thousand Four Hundred Seventy One Only) and ¥ 4474.50 (Rupees Four :
Thousand Four Hundred Seventy Four and Paise Fifty Only), respectively. As required under Section :
68(2)(d) of the Companies Act, the ratio of the aggregate of secured and unsecured debts owed by the :
Company will not be more than twice the paid-up capital and free reserves after the Buyback based onthe :

audited standalone and consolidated financial statements of the Company as on March 31, 2024.

In accordance with Regulation 5(via) of the Buy-back Regulations, the Board or Buy-back Committee may
increase the maximum Buy-back Price and decrease the number of Equity Shares proposed to be bought : 9.8
backtill 1 (One) working day prior to the Record Date fixed for the purpose of Buy-back, provided that there 99

isno change inthe Buy-back Size.
MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes to buy back up to 10,00,000 Equity Shares of the Company (representing 1.06%
of the total number of Equity Shares in the paid-up share capital of the Company as per the audited :

standalone financial statements as at March 31, 2024) at the Buyback Price of ¥ 5,000/- (Rupees Five : g {4

Thousand Only) per share for an amount not exceeding % 500 Crore (Rupees Five Hundred Crore only).
DETAILS OF SHAREHOLDING

Meeting, i.e., August 07, 2024 and the date of this Public Announcementi.e. August 8, 2024 is as follows:

i.e., August 08, 2024, is as follows:

Sr.| Name of Shareholder |As on the date of Board Meeting As on the date of Public
No Announcement
Number of Equity % of Number of Equity % of
Shares held |Shareholding| Shares held |Shareholding
1. [Bhadresh Kantilal Shah 5,51,28,901 58.45 5,51,28,901 58.45
2. |[Khushali Samip Solanki 10,010 0.01 10,010 0.01
3. |Bhumika Shyamal Shodhan 10,005 0.01 10,005 0.01
4. |Gita Bhadresh Shah 5 Negligible 5 Negligible
TOTAL 5,51,48,921 58.47 5,51,48,921 58.47

6.1.2 Except as disclosed in clause 6.1.1 and below, none of the Directors and Key Managerial

August 07, 2024 and the date of this Public Announcementi.e. August 8, 2024 which is as follow:

Sr. Name of Designation As on the date of Board | As on the date of Public
No| Shareholder Meeting Announcement
Number of % of Number of % of
Equity |Shareholding| Equity |Shareholding
Shares held Shares held :
1. [Rajendra Shantilal {Independent Director- 947 Negligible 947 Negligible| :
Shah Chairman :
2.|S. N. Jetheliya  |Company Secretary 6,500 0.01 6,500 0.01
& Compliance Officer
Total 7,447 0.01 7,447 0.01

Announcement.

(a) Promoter and the members of the Promoter Group: Nil

(b) Directors and Key Managerial Personnel of the Company:
1. S. N. Jetheliya— Company Secretary & Compliance Officer

Aggregate Number | Nature of | Maximum Price Date of Minimum Date of
of Equity Shares (Transaction| per Equity | Maximum Price | Price per | Minimum Price
Sold Share(%) Equity Share
25 Sell 3,710 August 28,2023 | 3,710 August 28, 2023

INTENTION OF PROMOTER, MEMBERS OF THE PROMOTER GROUP OF THE COMPANY TO 104

In terms of the Buy-back Regulations, under tender offer route, the promoter and members of the 10.2
promoter group have the option to participate in the Buyback. In this regard, the promoter and members of :

the promoter group, by their letters dated August 08, 2024 have expressed their intention to participate in :

PARTICIPATE IN THE BUYBACK:

the Buyback and tender Equity Shares based on their entitlement.

Sr.No| Name of Promoter and  [Number of Equity Shares held] Maximum number of Equity
Promoter Group as on the date of Board Shares intended to tender
Meeting
1. |Bhadresh Kantilal Shah 5,51,28,901 5,51,28,901
2. |Khushali Samip Solanki 10,010 10,010] :
3. |Bhumika Shyamal Shodhan 10,005 10,005 :
4. |Geeta Bhadresh Shah 5 5|
Total 5,51,48,921 5,51,48,921

The details of the date and price of acquisition/ sale of the Equity Shares by the Promoter and members of 11

© auore
- To,

the Promoter Group of the Company who intend to participate in the Buyback are set out below:
7.2.1. Bhadresh Kantilal Shah

Sr. | Date Of Transaction | No. Of Equity| Face |Issue/ Acquisition/ Nature of Transaction
No Shares | Value | Sell Price Per
(%) [ Equity Share (%)*

1. |March 11, 1991 1 10 10|Subscribers to the MOA.

2. [June 27, 1992 8,26,485 10 -|Allotment pursuant to the
scheme of amalgamation of
erstwhile Anmedabad Induction
Alloys Ltd. with the Company.

3. |July 10, 1992 4,198 10 10|Allotment

4. |July 22,1992 165 10 10|Allotment

5. |February 10, 1994 8,51,700 10 -|Allotment upon conversion of
preference shares pursuant to
amalgamation of Ahmedabad| :
Induction Alloys Pvt. Ltd. with| :
the Company. :

6. [March 05, 1994 1,000 10 10{Allotment

7. |July 03, 1996 1 10 10[Purchase

8. |September 04, 1996 |  (4,32,950) 10 11.85[Sale

9. [September 04, 1996 1) 10 12|Sale

10. [January 28, 1998 4,22,100 10 19.72|Purchase

11.[April 12, 2001 33,120 10 163.04|Purchase

12.[March 15, 2005 68,23,276 10 -|Bonus

13.|{March 15, 2005 (6) 10 Nil|Gift given.

14.|June 20, 2007 (5,000) 10 Nill Gift given.

15.|October 20, 2008 3,40,96,356 2 -[Split (from 100 22)

16.|September 10,2009 | (1,63,570) 2 Nil|Gift given.

17.|February 10, 2010 (28,30,000) 2 355.00[Sale

18.|September 17, 2014 | 1,85,02,025, 2 Nil|Dissolution of HUF.

19.|April 06, 2018 (29,99,999) 2 1,406.00|Sale

TOTAL 5,51,28,901

Premium of 13.85% and 14.22% over the volume weighted average market price of the Equity Shares on 9.4

9.6

9.7

9.10

fo12
The aggregate shareholding in the Company of (a) Promoter and the members of the Promoter Group of
the Company; (b) Directors and Key Managerial Personnel of the Company, as on the date of the Board :
: 913
6.1.1 Aggregate shareholding of the Promoter and the members of the Promoter Group in the Company

as onthe date of the Board Meeting i.e., August 07, 2024 and the date of this Public Announcement :

o4
L 915

£ 9.16
F 917

- 018
S 019
Personnel of the Company hold any Equity Shares, as on the date of the Board meeting, i.e., :

£ 920
921

f 922

©9.23
S 924

6.1.3 Equity Shares or other specified securities in the Company were either purchased or sold by the :
following during a period of twelve (12) months preceding the date of the Board Meeting at which :
the buyback was proposed and from the date of the Board Meeting till the date of the Public :

103

£ 104

2

*excluding transaction costs like brokerage, STI, stamp duty etc.
7.2.2. Khushali Samip Solanki

Sr. | Date Of Transaction | No. Of Equity| Face |Issue/ Acquisition/ Nature of Transaction
No Shares | Value | Sell Price Per
(%) | Equity Share (%)*

1. |March 15, 2005 1 10 Nil Giftreceived.
2. |October 25, 2005 2,000 10 Nil Giftreceived.
3. [October 20, 2008 8,004 2 - Split (from310t0 %2)
4. [Not Available 205 2| NotAvailable  |Purchase
5. [June 23,2014 (200) 2 820 Sale

TOTAL 10,010

*excluding transaction costs like brokerage, STI, stamp duty etc.
7.2.3. Bhumika Shyamal Shodhan

Sr. | Date Of Transaction | No. Of Equity Nature of Transaction

No Shares

Face |Issue/ Acquisition/
Value Sell Price Per
(%) | Equity Share (%)

1. [March 15, 2005 1 10 Nil Giftreceived.

2. |October 25, 2005 2,000 10 Nil Giftreceived.

3. |October 20, 2008 8,004 2 - Split (from%10t0%2)

TOTAL 10,005

7.2.4. GitaBhadresh Shah

Sr. | Date Of Transaction | No. Of Equity Nature of Transaction

No Shares

Face |Issue/ Acquisition/
Value Sell Price Per
(%) | Equity Share (%)

—_

. |[March 15, 2005 1 10 Nil Giftreceived.

2. |October 20, 2008 4 2 - Split (from¥10t0 2)

TOTAL 5

NO DEFAULTS

There are no defaults subsisting in payment of dividend or repayment of any term loans to any shareholder
or financial institution or banking company (including interest payable thereon), as the case may be.
Further the Company has notissued any deposits, debentures or preference shares.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUY-BACK REGULATIONS
AND THE COMPANIES ACT:

All Equity Shares of the Company are fully paid up;

The Company shall not issue and allot any Equity Shares or other specified securities from the date of
passing of the board resolution approving the Buyback including by way of bonus issue till the expiry of the
buyback period i.e., date on which the payment of consideration to shareholders who have accepted the
buyback offer is made in accordance with the Companies Act and the SEBI except in the discharge of
subsisting obligations such as stock option schemes or convertible securities, as may be permitted under
the relevant regulations and applicable law, SEBI Buy-back Regulations;

Unless otherwise as may be specifically permitted under any relaxation circular issued by SEBI, as per
Regulation 24(i)(f) of the SEBI Buy-back Regulations, the Company shall not raise further capital for a
period of one year or such other period as may be prescribed, from the expiry of the buyback period i.e.,
the date on which the payment of consideration to shareholders who have accepted the buyback offer is
made exceptin discharge of subsisting obligations;

The Company shall not buyback its Equity Shares or other specified securities from any person through
negotiated deals whether on or off the Stock Exchanges or through spot transactions or through any
private arrangement in the implementation of the Buyback;

The aggregate maximum amount of the Buyback i.e. ¥ 500 Crore (Rupees Five Hundred Crore only) does
not exceed 10% of the aggregate of the total paid-up capital and free reserves based on both audited
standalone or audited consolidated financial statements of the Company as on March 31, 2024,
whichever sets outalower amount;

The number of Equity Shares proposed to be purchased under the Buyback i.e. 10,00,000 (Ten Lakhs
Only) Equity Shares does not exceed 25% of the total number of Equity Shares in the total paid-up capital
of the Company as on March 31, 2024 through the board approval route as per the provisions of the
Companies Act and Buy-back Regulations;

There are no pending schemes of amalgamation or compromise or arrangement pursuant to the
Companies Act ("Scheme") involving the Company, and no public announcement of the Buyback shall be
made during pendency of any such Scheme;

the Buyback shall be completed within a period of one year from the date of passing of the resolution by
the Board;

The Company shall not make any further offer of buyback within a period of one year or such other period
as may be prescribed, reckoned from the expiry of the buyback period i.e., date on which the payment of
consideration to shareholders who have accepted the buyback offeris made;

The Company shall not withdraw the Buyback offer once the public announcement of the offer of the
Buyback is made;

The Company shall not buyback shares or specified securities out of the proceeds of an earlierissue of the
same kind of shares or same kind of other specified securities;

The Company shall comply with the statutory and regulatory timelines in respect of the buyback in such
manner as prescribed under the Companies Act and/or the SEBI Buy-back Regulations and any other
applicable laws;

The Company shall not utilize any borrowed funds, whether secured or unsecured, of any form or nature,
from banks or financial institutions for the purpose of buying back its Equity Shares tendered in the
Buyback;

The Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary
company including its own subsidiary companies, or through any investment company or group of
investment companies;

The Company is in compliance with the provisions of Section 92, 123, 127 and 129 of the Companies Act,
as applicable;

The Company will ensure consequent reduction of its share capital post Buyback;

The Equity Shares bought back by the Company will be extinguished and physically destroyed in the
manner prescribed under the Buy-back Regulations and the Companies Act within the specified timelines;
There are no defaults (either in past or subsisting) in repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares or payment
of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to any
shareholder or financial institution or banking company, as the case maybe;

The Company will not buyback Equity Shares which are locked-in or non-transferable until the pendency
of such lock-in, or until the time the Equity Shares become transferable, as applicable;

The consideration for the Buyback shall be paid by the Company only in cash;

The ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback shall
be less than or equal to 2:1 of its paid-up capital and free reserves based on the audited standalone or
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower
amount, as prescribed under the Companies Act and the SEBI Buy-back Regulations;

The Company shall transfer from its free reserves, current surplus and/ or cash and cash equivalents
and/or internal accruals and/or liquid resources and/or such sources as may be permitted by law, a sum
equal to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent unaudited/ audited
financial statements;

The Buyback shall not resultin delisting of the Equity Shares from Stock Exchanges.

The Buyback would be subject to the condition of maintaining minimum public shareholding requirements
as specified in Regulation 38 of the SEBI Listing Regulations;

As per Regulation 24(i)(e) of the SEBI Buy-back Regulations, the Promoters and members of Promoter
Group shall not deal in the Equity Shares or other specified securities of the Company either through the
Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares among the
promoters and members of promoter group) from the date of passing of the resolution by the Board
approving the Buyback ill the closing of the Buyback offer;

That the Company has not completed a Buyback of any of its securities during the period of one year
immediately preceding the date of this Board Meeting.

As per Regulation 5 (c) and Schedule | (ii) of the SEBI Buy-back Regulations, itis confirmed that there is
no breach of any covenants of the loans taken.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board hereby confirms that it has made a full enquiry into the affairs and prospects of the Company
and has formed an opinion, that:

immediately following the date of the Board Meeting i.e. August 07, 2024, there will be no grounds on
which the Company could be found unable to pay its debts;

as regards the Company’s prospects for the year immediately following the date of the Board Meeting
approving the Buy-back, and having regards to the Board’s intention with respect to the management of
the Company’s business during that year and to the amount and character of the financial resources,
which will, in the Board’s view, be available to the Company during that year, the Company will be able to
meet its liabilities as and when they fall due and will not be rendered insolvent within a period of 1 (one)
year from the date of the Board Meeting;

in forming its opinion aforesaid, the Board has taken into account the liabilities as if the Company were
being wound up under the provisions of the Companies Act, 2013 or the Insolvency and Bankruptcy Code,
2016 (including prospective and contingent liabilities);

the ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback shall
be less than or equal to 2:1 of its paid-up capital and free reserves based on the standalone or
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower
amount, as prescribed under the Companies Act and the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S STATUTORY AUDITORS

: The Board of Directors,

¢ AIAEngineering Limited

: 11-12, Sigma Corporates, B/h. HOF Showroom, Off S.G. Highway, Sindhu Bhavan Road, Bodakdev,

Ahmedabad - 380 054, Gujarat, India.

¢ 7 August2024

: Independent Auditor’s Report in respect of proposed buy back of equity shares by AIA Engineering Limited in
: terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of Securities)
¢ Regulations, 2018, as amended (the “Buy-back Regulations”) and Clause (n) to Rule 17 of The Companies
: (Share Capital and Debentures) Rules, 2014 (“the Rules”) read with Section 68 of the Companies Act, 2013
: (“the Act”), as amended

N

This Report is issued in accordance with the terms of our engagement letter dated 12 October 2022 and
addendum to the engagement letter dated 1 August 2024.

The Board of Directors of AIA Engineering Limited (“the Company”) have approved a proposed buy-back
of Equity Shares by the Company at its meeting held on 8 August 2024, in pursuance of Section 68, 69
and 70 of the Act, Rules and the Buy-back Regulations.

The accompanying Statement of permissible capital payment (including Securities Premium) (“Annexure
A’) as at 31 March 2024 (hereinafter referred to as the “Statement”) is prepared by the management of the
Company, which we have signed for identification purposes only.

Management's Responsibility for the Statement
P4,

The preparation of the Statement in accordance with Section 68 of the Act and the Buy-back Regulations
along with ensuring compliance with Section 68, 69 and 70 of the Act, Rules and the Buy-back
Regulations is the responsibility of the Management of the Company, including the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to compliance with
terms and conditions contained in the Act, Rules and the Buy-back Regulations and the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the
Company and to form an opinion on reasonable grounds that the Company will be able to pay its debts
from the date of Board meeting approving the buyback of its equity shares i.e., 7 August 2024 and will not
be rendered insolvent within a period of one year from the date of the Board meeting, and in forming the
opinion, it has taken into account the liabilities (including prospective and contingent liabilities) as if the
Company were being wound up under the provisions of the Companies Act or the Insolvency and
Bankruptcy Code, 2016.

(Continued to next page)
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Auditors' Responsibility

6.

i)

i

v)
vi)
vii)

vil

10.

11.

Pursuant to the requirements of the Rules and the Buy-back Regulations, it is our responsibility to provide

areasonable assurance whether:

we have inquired into the state of affairs of the Company in relation to the audited standalone financial

statements and audited consolidated financial statements of the Company as at and for the year ended 31

March 2024 read with the declaration of solvency approved by the board of directors dated 7 August

2024;

the amount of the permissible capital payment (including Securities Premium) as stated in Annexure A for
the proposed buy-back of equity shares is properly determined considering the audited standalone :
financial statements and audited consolidated financial statements in accordance with Section 68 of the :

Actand Regulation 4 and 5 of the Buy-back Regulations;

the amounts of paid-up share capital and free reserves (including securities premium) have been
accurately extracted from the audited standalone financial statements and audited consolidated financial : 44 4
statements of the Company as at and for the year ended 31 March 2024 and the underlying books and : ™

records; and

the Board of Directors of the Company in their meeting dated 7 August 2024 have formed the opinion as
specified in Rule 17 of the Rules and clause (x) of Schedule | to the Buy-back Regulations on reasonable :
grounds and that the company will not, having regard to its state of affairs, be rendered insolvent within a

period of one year from the date of passing of board resolution dated 7 August 2024.

Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above
reporting. The procedures selected depend on the auditor's judgment, including the assessment of the :

risks associated with the above reporting. Within the scope of our work, we performed the following : 13.6

procedures:

Inquired into the state of affairs of the Company with reference to the audited standalone financial

statements and audited consolidated financial statements as at and for the year ended 31 March 2024;

Examined that the amount of permissible capital payment (including Securities Premium) for the buy back
as detailed in Annexure A is in accordance with the provisions of Section 68 of the Act and the Buy-back

Regulations;

Traced the amounts of paid-up equity share capital, securities premium, retained earnings and general
reserves as mentioned in Annexure A from the audited standalone financial statements and audited :
consolidated financial statements as at and for the year ended 31 March 2024 and the underlying books :

and records;

Examined that the Buy Back approved by Board of Directors in its meeting held on 7 August 2024 is

authorized by the Articles of Association of the Company;
Examined that all the shares for buy-back are fully paid-up;
Verified the arithmetical accuracy of the amounts mentioned in Annexure A;

Obtained declaration of solvency as approved by the board of directors on 7 August 2024 pursuant to the

requirements of Rule 17 of the Rules and clause (x) of Schedule | to the Buy-back Regulations; and
Obtained appropriate representations from the Management of the Company.

The audited standalone financial statements and audited consolidated financial statements as at and for :
financial year ended on 31 March 2024 referred to in paragraph 6 and 7 above, which we have considered :
for the purpose of this report, have been approved by the Board of Directors in their meeting held on 14 :
May 2024 on which we have issued an unmodified audit opinion vide our reports dated 14 May 2024 and :
is pending shareholders' approval. Our audits of these financial statements were conducted in accordance :
with the Standards on Auditing, as specified under Section 143 of the Act and other applicable :
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards :
require that we plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports
and Certificates for Special Purposes (Revised) issued by the Institute of Chartered Accountants of India. :
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by :
We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, K
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other :

the Institute of Chartered Accountants of India.

Assurance and Related Services engagements.

We have no responsibility to update this report for events and circumstances occurring after the date of 13.9

this report.

Opinion

12.
1)

)

Restric!
13.

Based on our performance of the aforesaid procedures, we report that:

we have inquired into the state of affairs of the Company with reference to its audited standalone financial
statements and audited consolidated financial statements as at and for the year ended 31 March 2024

with the declaration of solvency approved by board of directors on 7 August, 2024;

the Board has proposed to buyback the Company's equity shares upto an aggregate amount not :
exceeding Rs. 500 Crores (Rupees Five Hundred Crores Only) (“Buyback Offer Size”) at a price not :
exceeding Rs. 5,000/- per equity share (“Buyback Offer Price”). The amount of permissible capital :
payments (including Securities Premium) towards the proposed buyback of equity shares as computedin
Annexure A, has been properly determined in accordance with Section 68 of the Act and Regulation 4 and  : 1311
the amounts of paid-up share capital and free reserves (including securities premium) have been :
accurately extracted from the audited standalone financial statements and audited consolidated financial :
statements of the Company as at and for the year ended 31 March 2024 and underlying books and :

5 of the Buy-back Regulations;

records; and

the Board of Directors of the Company in their meeting held on 7 August 2024 have formed their opinion,
as specified in Rule 17 of the Rules and clause (x) of Schedule | to the Buy-back Regulations, on :
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered

insolvent within a period of one year from the date of passing of the board resolution dated 7 August 2024.
tion on use

regulatory authority as per applicable law and (b) the Central Depository Services (India) Limited, National
Securities Depository Limited and (iii) for providing to the managers, each for the purpose of

writing.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Sd/-

Rupen Shah

Partner

Place: Mumbai

Membership No: 116240
ICAIUDIN: 24116240BKGSPR1065
Enclosures: Annexure A

Annexure A

Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the

Statem

ent”) in accordance with Section 68(2) of the Companies Act, 2013 and Regulations 4 and 5 of the
Buy-back Regulations

Sr. Particulars Standalone |Consolidated
No Amount Amount
A |Paid up equity share capital and free reserves as of March 31, 2024,
based on the financial statements of the Company :
Total paid-up Equity Share Capital 18.86) 18.86| :
Free Reserves, comprising i ]
Securities Premium * 265.80 268.78| :
General Reserve* 161.89 164.68| :
Retained Earnings* 50986.62  6,305.07| :
Less :- adjustment as per section 2(43) of companies Act, 2013; :
Unrealised gains (116.89) (102.44)| :
Total Paid up Equity Share Capital and Free Reserves 6,316.29] 6,654.95|
Total Borrowing outstanding as at 31 March, 2024 454.60 454.60| :
Debt Equity Ratio Before Buy-back 0.07] 0.07} :
Proposed Buy-Back assuming maximum permissible amount 68 (2)(c) 1,579.07| 1,663.74] :
Debt Equity Ratio post buy-back required to be less than 2:1 as per section 0.10 0.09| :
68(2)(d) :
B |The amount of Permissible Capital Payment towards the Buyback being
lower of;
Permissible Number of Equity Shares eligible for Buy-back in accordance| 2,35,80,093 2,35,80,093| :
with Section 68(2)(c) of the Companies Act, 2013 read with Regulation 4 :
of the Buy-back Regulations (25% of total number of outstanding equity
shares) (Nos.) :
Permissible capital payment towards Buy-back of Equity Shares in 1,579.07 1,663.74| :
accordance with Section 68(2)(c) of the Companies Act, 2013 read with :
Regulation 4 of the Buy-back Regulations (25% of paid-up equity capital
and free reserves as at March 31, 2024) :
Permissible capital payment towards Buy-back of Equity Shares in 631.63 665.50| :
accordance with Section 68(2)(b) of the Companies Act, 2013 read with
Regulation 5 of the Buy-back Regulations (10% of paid-up equity capital
and free reserves as at March 31, 2024)
Aggregate amount approved by the Board of Directors as Buy-back 500.00 500.00
consideration at its meeting held on August 7, 2024 excluding transaction :
costs and any expenses incurred orto be incurred for the Buyback.
*Free reserve as per explanation |1 to Section 68 of the Companies Act, 2013, as amended.
For and on Behalf of The Board of Directors of| ForBSR & Co. LLP
AIA Engineering Limited Chartered Accountants
CIN:L29259GJ1991PLC015182 Firm's Registration No: 101248W/W-100022
Sd/- Sd/-
Viren Thakkar Rupen Shah
Chief Financial Officer Partner
Place: Ahmedabad Membership No: 116240
Date: 7 August 2024 Place: Mumbai
Date: 7 August 2024
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13.1

PRIOR APPROVALS FROM LENDERS

As on the date this Public Announcement, the Company has obtained facilities from banks. In
accordance with Regulation 5(j)(c) and Schedule | clause (xii) of the SEBI Buy-back Regulations, there

is no breach of any covenants of loans taken from any banks.
RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buy-back Regulations, the Company has fixed Tuesday, August 20, 2024, as the
Record Date for the purpose of determining the entitlement and the names of the Eligible Shareholders, :

who will be eligible to participate in the Buyback.

(% in Crores)

13.10

f13.12

This report has been issued at the request of the Company solely for use of the Company (i) in connection :
with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections :
68 and other applicable provisions of the Act and the Buy-back Regulations, (ii) to enable the Board of :
Directors of the Company to include in the public announcement, letter of offer and other documents :
pertaining to buy-back to be sent to the shareholders of the Company or filed with (a) the Registrar of :
Companies, Securities and Exchange Board of India, Stock Exchanges, public shareholders and any other :
i 14

i ) o B ; 21441
extinguishment of equity shares and for their diligence and may not be suitable for any other purpose. :
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose orto any :
other person to whom this report is shown or into whose hands it may come without our prior consentin :

13.13
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In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of :
Offer”) along with a tender offer form indicating the entitlement of the Eligible Shareholder for :
participating in the Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer along :
with a tender form, the Eligible Shareholder may participate and tender shares in the Buyback. The :
dispatch of the Letter of Offer shall be through electronic mode via email only, within two (2) working
days from the Record Date and that in case any shareholder requires a physical copy of the Letter of :
Offer a request has to be sent to the Company or Registrar to the Buyback i.e. Link Intime India Private :
Limited at the address mentioned as Paragraph 17 to receive a copy of the Letter of Offer in physical :

formand the same shall be provided.

The Equity Shares proposed to be bought back by the Company shall be divided into two categories:
(a) reserved category for small shareholders (defined hereinafter); and

(b) general category for all other Eligible Shareholders.

As defined in Regulation 2(j) (n) of the Buy-back Regulations, a “Small Shareholder” is a shareholder of
the Company who holds Equity Shares whose market value, on the basis of the closing price of the
Equity Shares on NSE and BSE having the highest trading volume as on the Record Date, is not more :

thanX 2,00,000 (Rupees Two Lakh Only).

In accordance with Regulation 6 of the Buy-back Regulations, 15% (fifteen percent) of the number of
Equity Shares which the Company proposes to buy back or the number of Equity Shares entitled as per :
the shareholding of Small Shareholders as on the Record Date, whichever is higher, shall be reserved for :

the Small Shareholders as part of this Buyback.

Based on the shareholding on the Record Date, the Company will determine the entitlement of each
Eligible Shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback. This :
entitlement for each Eligible Shareholder will be calculated based on the number of Equity Shares held by :
the respective Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the :
category to which such Eligible Shareholder belongs. The final number of Equity Shares that the :
Company will purchase from each Eligible Shareholder will be based on the total number of Equity :
Shares tendered by such Eligible Shareholder. The Company shall accept all the Equity Shares validly
tendered in the Buyback by Eligible Shareholders, on the basis of their Buyback entitlement as on the :
Record Date. Accordingly, the Company may not purchase all of the Equity Shares tendered by an :

Eligible Shareholder inthe Buyback.

In accordance with Regulation 9(ix) of the Buy-back Regulations, in order to ensure that the same :
Eligible Shareholder with multiple demat accounts/ folios do not receive a higher entitiement under the :
Small Shareholder category, the Equity Shares held by such Eligible Shareholders with a common :
permanent account number (“PAN”) shall be clubbed together for determining the category (Small :
Shareholder or general) and entitlement under Buyback. In case of joint shareholding, the Equity Shares
held in cases where the sequence of PANs of the joint shareholders is identical shall be clubbed together.
In case of Eligible Shareholders holding Equity Shares in physical form, where the sequence of PANs is :
identical or where the PANs of all joint shareholders are not available, the Registrar to the Buyback will :
check the sequence of the names of the joint holders and club together the Equity Shares held in such :
cases where the sequence of the PANs and the names of joint shareholders are identical. The :
shareholding of institutional investors like mutual funds, pension funds/ trusts, insurance companies, : 14.12
foreign institutional investors/ foreign portfolio investors etc. with common PAN will not be clubbed :
together for determining the category and will be considered separately, where these Equity Shares are :
held for different schemes/ sub-accounts and have a different demat account nomenclature based on :
information prepared by the Registrar to the Buyback as per the shareholder records received from the :
National Securities Depository Limited and Central Depository Services (India) Limited :
(“Depositories”). Further, the Equity Shares held under the category of ‘clearing members’ or :
‘corporate body margin account’ or ‘corporate body-broker’ as per the beneficial position data as onthe
Record Date with common PAN are not proposed to be clubbed together for determining their
entitlement and will be considered separately, where these Equity Shares are assumed to be held on :

behalf of clients.

After accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares left to be
bought back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered :
overand above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from :

Eligible Shareholders who have tendered over and above their entitlement in other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding :
Equity Shares of the Company can choose to participate and get cash in lieu of Equity shares to be :
accepted under the Buyback or they may choose not to participate and enjoy aresultantincrease in their :
percentage shareholding, post Buyback, without additional investment. Eligible Shareholders holding :
Equity Shares of the Company may also tender a part of their entitiement. Eligible Shareholders holding :
Equity Shares also have the option of tendering additional shares (over and above their entitiement) and

participate inthe shortfall created due to non-participation of some other shareholders, if any.

The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible
Shareholder cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the :
Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat accounts, the :

tenderthrough a demat account cannot exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down :
inthe Buy-back Regulations. If the Buyback entitlement for any shareholder is not a round number, then
the fractional entitlement shall be ignored for computation of Buyback entitement to tender Equity :
Shares in the Buyback. The settlement under the Buyback will be done using the “Mechanism for :
acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back
and Delisting” notified under the SEBI Circulars. Eligible Shareholders will receive a Letter of Offer along
with a tender/ offer form indicating the entitlement of the equity shareholder for participating in the :

Buyback.

Participation in the Buyback by Eligible Shareholders may trigger taxation in India and in their country of
residence. The buyback transaction would also be subject to securities transaction tax in India. The :
Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior to :

participating in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
the relevant timetable will be included in the Letter of Offer to be sent in due course to the Eligible

Shareholder(s) as on the Record Date.
PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity

Shares eitherin physical and/ or in dematerialized form as on the Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock
Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” pursuant to the SEBI :
Circulars (“Stock Exchange Mechanism”) and following the procedure prescribed in the Companies :
Act and the Buy-back Regulations and as may be determined by the Board (including a committee :
authorized to complete the formalities of the Buyback) on such terms and conditions as may be :

permitted by law fromtime to time.

For implementation of the Buyback, the Company has appointed Pravin Ratilal Share and Stock Brokers
Ltd as the registered broker to the Company (“Company’s Broker”) to facilitate the process of tendering
of Equity Shares through the Stock Exchange Mechanism for the Buyback and through whom the :
purchases and settlements on account of the Buyback would be made by the Company. The contact

details of the Company's Broker are as follows:
Pravin Ratilal Share and Stock Brokers Limited

Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Anmedabad - 380009,

Gujarat, India. | Ph.:079 66302757 | Web: www.prssb.com | Email: info@prssb.com
SEBIReg. No.: INZ000206732 | Validity: Permanent | CIN: U67120GJ1994PLC022117

The Company will request NSE to provide the separate acquisition window (“Acquisition Window”) to

facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares inthe Buyback. : 1413
NSE will be the designated Stock Exchange for the purpose of this Buyback. The details of the '

Acquisition Window will be specified by the NSE from time to time.

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition :
Window by Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)”) during
normal trading hours of the secondary market. The Seller Member can enter orders for Equity Shares  :
held in dematerialized form and physical form. In the tendering process, the Company’s Broker may :

also process the orders received from the Eligible Shareholders.

In the event the Seller Member(s) of any Eligible Shareholder is not registered with NSE as a trading :
member/ stock broker, then that Eligible Shareholder can approach any NSE registered stock brokerand
can register themselves by using quick unique client code (“UCC”) facility through NSE registered stock :
broker (after submitting all details as may be required by such NSE registered stock broker in :
compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC :
facility through any other registered broker, Eligible Shareholders may approach Company’s Broker i.e. :
Pravin Ratilal Share and Stock Brokers Limited to place their bids, subject to completion of KYC : 15

: 151
Eligible Shareholders will have to tender their Equity Shares from the same demat account in which they

were holding such Equity Shares as on the Record Date, and in case of multiple demat accounts, Eligible :
Shareholders are required to tender the applications separately from each demat account. In case of any :
changes in the demat account in which the Equity Shares were held as on Record Date, such Eligible :
Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity :

requirements as required by the Company’s Broker.

Shares may be accepted, subject to appropriate verification and validation by the Registrar.

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be
allowed during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder

for selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of NSE (www.nseindia.com) :
throughout the trading session and will be updated at specific intervals during the tendering period. :
Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint :
order of the court/ any other competent authority for transfer/ sale and/ or title in respect of which is
otherwise under dispute or where loss of share certificates has been notified to the Company and the :
duplicate share certificates have not been issued either due to such request being under process as per :

the provisions of law or otherwise.

In accordance with Regulation 24(v) of the Buy-back Regulations, the Company shall not Buyback
locked-in Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until :

such Equity Shares become transferable.
Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:
14111

underthe Buyback.
1411.2

Corporations”).
14113

Stock Exchanges and/or the Clearing Corporation.
14114

be provided by the target depository to the Clearing Corporation.

Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized
form under the Buyback would have to do so through their respective Seller Member by :
indicating to the concerned Seller Member, the details of Equity Shares they intend to tender :

The Seller Member(s) would be required to place an order/ bid on behalf of the Eligible :
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition Window :
of the Designated Stock Exchange (NSE). For further details, Eligible Shareholders may refer :
to the circulars issued by the Stock Exchanges and Indian Clearing Corporation Limited :
(“EL”) and the NSE Clearing Limited ("NSECL" and together with IICL, the "Clearing :

The details and the settlement number under which the lien will be marked on the Equity
Shares tendered for the Buyback will be provided in a separate circular to be issued by the :

The lien shall be marked by the Seller Member in the demat account of the Eligible :
Shareholder for the shares tendered in tender offer. Details of shares marked as lien in the :
demat account of the Eligible Shareholder shall be provided by the Depositories to Clearing :
Corporation. In case, the shareholders demat account is held with one depository and :
clearing member pool and Clearing Corporation accountis held with other depository, shares :
shall be blocked in the shareholders demat account at source depository during the tendering
period. Inter depository tender offer (“IDT”) instructions shall be initiated by the :
shareholders at source depository to clearing member/ Clearing Corporation account at :
target depository. Source depository shall block the shareholder’s securities (i.e., transfers  :
from free balance to blocked balance) and send IDT message to target depository for :
confirming creation of lien. Details of shares blocked inthe shareholders demat account shall :

14.14

14.11.5 For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian. The custodian participant shall either confirm or reject
the orders not later than the closing of trading hours on the last day of the tendering period.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed
custodian participant orders, order modification by the concerned selling member shall
revoke the custodian confirmation and the revised order shall be sent to the custodian again
for confirmation.
Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip
(“TRS”) generated by the exchange bidding system to the Eligible Shareholder on whose
behalf the bid has been placed. The TRS will contain the details of the order submitted like bid
ID number, application number, DP ID, client ID, number of Equity Shares tendered etc. In
case of non-receipt of the completed tender form and other documents, but lien marked on
Equity Shares and a valid bid in the exchange bidding system, the bid by such Eligible
Shareholder shall be deemed to have been accepted. It is clarified that in case of
dematerialized Equity Shares, submission of the tender form and TRS is not mandatory. After
the receipt of the demat Equity Shares by the Clearing Corporations and a valid bid in the
exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible
Shareholders holding Equity Shares in demat form.
The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”)
account active and unblocked to receive credit in case of return of Equity Shares due to
rejection, due to non-acceptance or due to prorated Buyback decided by the Company.
Further, Eligible Shareholders will have to ensure that they keep the bank account attached
with the DP account active and updated to receive credit remittance due to acceptance of
Buyback of shares by the Company. In the event if any Equity Shares are tendered to Clearing
Corporation, excess dematerialized Equity Shares or unaccepted dematerialized Equity
Shares, if any, tendered by the Eligible Shareholders would be returned to them by Clearing
Corporation. If the securities transfer instruction is rejected in the depository system, due to
any issue then such securities will be transferred to the Seller Member’s depository pool
account for onward transfer to the eligible shareholder. In case of custodian participant
orders, excess dematerialized shares or unaccepted dematerialized shares, if any, will be
returned to the respective custodian depository pool account.
Eligible shareholders who have tendered their demat shares in the buyback shall also provide
all relevant documents, which are necessary to ensure transferability of the demat shares in
respect of the tender form to be sent. Such documents may include (but not be limited to): (i)
duly attested power of attorney, if any person other than the eligible shareholder has signed
the tender form; (ii) duly attested death certificate and succession certificate/ legal heirship
certificate, in case any eligible shareholder is deceased, or court approved scheme of
merger/ amalgamation for a company; and (iii) in case of companies, the necessary certified
corporate authorizations (including board and/ or general meeting resolutions).
Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:
14.12.1 In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31,
2020, shareholders holding Equity Shares in physical form are allowed to tender such shares
in a buyback undertaken through the tender offer route. However, such tendering shall be as
per the provisions of the Buy-back Regulations and terms provided in the Letter of Offer. The
procedure is as below:
Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach their respective Seller Member(s) along with the
complete set of documents for verification procedures to be carried out before placement of
the bid. Such documents will include the (a) Tender Form duly signed by all Eligible
Shareholders (in case shares are in joint names, in the same order in which they hold the
Equity shares), (b) original share certificate(s), (c) valid share transfer form(s)/Form SH-4
duly filled and signed by the transferors (i.e. by all registered Shareholders in the same order
and as per the specimen signatures registered with the Company) and duly witnessed at the
appropriate place authorizing the transfer in favour of the Company, (d) self-attested copy of
PAN card(s) of all Eligible Shareholders, (e) any other relevant documents such as power of
attorney, corporate authorization (including board resolution/ specimen signature), notarized
copy of death certificate and succession certificate or probated will, if the original
shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible
Shareholder has undergone a change from the address registered in the register of members
of the Company, the Eligible Shareholder would be required to submit a self-attested copy of
address proof consisting of any one of the following documents: valid Aadhar card, voter
identity card or passport.
Based on aforesaid documents the concerned Seller Member shall place an order/ bid on
behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to tender
Equity Shares in the Buyback, using the Acquisition Window of NSE. Upon placing the bid, the
Seller Member shall provide a TRS generated by the exchange bidding system to the Eligible
Shareholder. TRS will contain the details of order submitted like folio number, certificate
number, distinctive number, number of Equity Shares tendered etc.
Any Seller Member /Eligible Shareholder who places a bid for physical Equity Shares, is
required to deliver the original share certificate(s) and documents (as mentioned above)
along with TRS generated by exchange bidding system upon placing of bid, either by
registered post, speed post or courier or hand delivery to the Registrar to the Buybacki.e. Link
Intime India Private Limited at the address mentioned at paragraph 17 below on or before the
Buyback closing date. The envelope should be superscribed as “AlA Engineering Limited
Buyback 2024” to the Registrar to the buyback at their office, so that the same are received
within 2 days of bidding by Seller Member and the same should reach not later than the
buyback closing date (by 05:00 p.m.). One copy of the TRS will be retained by Registrar to the
Buyback and it will provide acknowledgement of the same to the Seller Member in case of
hand delivery.
In case of non-receipt of the completed tender form and other documents, but receipt of
Equity Shares in the account of the Clearing Corporation and a valid bid in the exchange
bidding system, the bid for buyback shall be deemed to have been accepted.
The Eligible Shareholders holding physical Equity Shares should note that physical Equity
Shares will not be accepted unless the complete set of documents are submitted.
Acceptance of the physical Equity Shares for Buyback by the Company shall be subject to
verification as per the Buy-back Regulations and any further directions issued in this regard.
The Registrar to the Buyback will verify such bids based on the documents submitted on a
daily basis and till such verification, the NSE shall display such bids as ‘unconfirmed physical
bids’. Once Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed
bids’ and displayed on the NSE website.
In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getting the
Equity Shares dematerialized is completed well in time so that they can participate in the
Buyback before the closure of the tendering period of the Buyback.
An unregistered shareholder holding Equity Shares in physical form may also tender their
Equity Shares in the Buyback by submitting the duly executed transfer deed for transfer of
shares, purchased prior to the Record Date, in their name, along with the offer form, copy of
their PAN card and of the person from whom they have purchased shares and other relevant
documents as required for transfer, if any. In the tendering process, the shareholder’s broker
may also process the orders received from the Eligible Shareholders.
The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident
Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange Management
Act, 1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and
regulations framed thereunder, as applicable, and also subject to the receipt/provision by such Eligible
Shareholders of such approvals, if and to the extent necessary or required from concerned authorities
including, but not limited to, approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and rules and regulations framed thereunder, if any and that such approvals
shall be required to be taken by such non-resident shareholders.
The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign
Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholders and/ or the Seller Member through which
the Eligible Shareholder places the bid.
METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per the Buy-back Regulations:
15.1.1  The settlement of trades shall be carried out in the manner similar to settlement of trades in the
secondary market.
The Company will pay the consideration to the Company’s Broker who will transfer the funds
pertaining to the Buyback to the Clearing Corporation’s bank accounts as per the prescribed
schedule. The settlement of fund obligation for demat shares shall be affected as per the SEBI
Circulars and as prescribed by NSE and BSE and Clearing Corporation from time to time. For
Equity Shares accepted under the Buyback, the Clearing Corporation will make direct funds
payout to respective Eligible Shareholders. If the Eligible Shareholders’ bank account details
are not available or if the funds transfer instruction is rejected by RBI/ bank, due to any reason,
then such funds will be transferred to the concerned Seller Member’s settlement bank
accountforonward transfer to such Eligible Shareholders.
For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would
be given to their respective Selling Member’s settiement accounts for releasing the same to
the respective Eligible Shareholder’s account.
In case of certain shareholders viz. NRI, foreign clients etc. (where there are specific RBland
other regulatory requirements pertaining to funds pay-out) who do not opt to settle through
custodians, the funds pay-out would be given to their respective Selling Member’s settlement
accounts for releasing the same to the respective Eligible Shareholder’s account. For this
purpose, the client type details would be collected from the depositories, whereas funds
payout pertaining to the bids settled through custodians will be transferred to the settlement
bank account of the custodian, each in accordance with the applicable mechanism
prescribed by NSE and the Clearing Corporation from time to time.
Details in respect of shareholder’s entitlement for tender offer process will be provided to the
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, the
Clearing Corporation will cancel the excess or unaccepted blocked shares. On settlement
date, all blocked shares mentioned in the accepted bid will be transferred to the Clearing
Corporation.
In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted
shares in target depository. Source depository will not be able to release the lien without a
release of IDT message from target depository. Further, release of IDT message shall be sent
by target depository either based on cancellation request received from Clearing Corporation
or automatically generated after matching with bid accepted detail as received from the
Company or the Registrar to the Buyback. Post receiving the IDT message from target
depository, source Depository will cancel/release excess or unaccepted block shares in the
demat account of the shareholder. Post completion of tendering period and receiving the
requisite details viz., demat account details and accepted bid quantity, source depository
shall debit the securities as per the communication/message received from target depository
to the extent of accepted bid shares from shareholder’s demat account and credit it to
Clearing Corporation settiement accountin target depository on settlement date.
Inrelation to the physical Equity Shares:
15.1.7.1 If physical Equity Shares tendered by Eligible Shareholders are not accepted, the
share certificates would be returned to such Eligible Shareholders by registered
postor courier at the Eligible Shareholders’ sole risk. The Company also encourages
Eligible Shareholders holding physical shares to dematerialize their physical shares.
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HAZARIBAGH RANCHI EXPRESSWAY LIMITED

Registered Office : The IL&FS Financial Centre, Plot C - 22, G - Block, Bandra Kurla Complex, Bandra (East),
Mumbai - 400051. http://www.itnlindia.com/HREL-SPV.aspx

CIN: U45203MH2009PLC191070

Statement of Financial Results for the quarter ended June 30, 2024

(Rs. in Lakhs)

19.9 s2A3 Wl
(This is only an advertisement for information purposes and not a prospectus announcement)
Please Scan this gR Code to

®BALCO SOLVE PLASTIC PRODUCTS LIMITED

Our Company was originally incorporated as ‘Solve Plastic Products Private Limited’ on October 04, 1994 under the provision of the Companies Act, 1956 bearing Corporate Identification Number
U25209KL1994PTC008231 issued by Registrar of Companies — Ernakulam. Subsequently, our company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company
was changed to “Solve Plastic Products Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company dated March 05, 2024 bearing Corporate
Identification Number U25209KL1994PLC008231 issued by Registrar of Companies — Central Processing Centre. For further details of change in name and registered office of our company, please refer to section
titted “Our History and Certain Corporate Matters” beginning on page no 143 of the Prospectus.

Registered Office: Door No XI11/690/ABC, Tholicode, Punalur, Kollam, Kerala — 691333, India. Corporate Office: 2nd Floor, BALCO Building, XXIX/456, Powerhouse Ward, Tholicode P.O. Punalur, Kollam,
Kerala - 691333, India Contact Person: Ms. Divya Ajnthakumari, Company Secretary & Compliance Officer; Tel No: +91 99956 31001, E-Mail ID: cs@balcopipes.com;
Website: www.balcopipes.com; CIN: U25209KL1994PLC008231

OUR PROMOTERS: (I) MR. SUDHEER KUMAR BALAKRISHNAN NAIR, (Il) MR. SUSIL BALAKRISHNAN NAIR, (lll) MR. BALAKRISHNAN NAIR,
(IV) MR. GOVIND VINODKUMAR, (V) MR. ARAVIND SUDHEER KUMAR, AND (VI) MR. SHANKAR SUDHEER KUMAR
The issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares
are proposed to be listed on SME platform of NSE (NSE Emerge).

INITIAL PUBLIC OFFER OF 13,02,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH (“EQUITY SHARES”) OF SOLVE PLASTIC PRODUCTS LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT
A PRICE OF ¥91/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF %81/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO ¥ 1,184.82 LAKHS (“THE ISSUE”), OF WHICH 66,000 EQUITY
SHARES OF FACE VALUE OF ¥10/- EACH FOR CASH AT A PRICE OF ¥91/- PER EQUITY SHARE, AGGREGATING TO ¥ 60.06 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO
THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 12,36,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH FOR
CASH AT A PRICE OF ¥91/- PER EQUITY SHARE, AGGREGATING TO ¥ 1,124.76 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 29.81%
AND 28.30% RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.

All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account which will be blocked by the Self Certified
Syndicate Banks (“SCSBs”) as per the SEBI circular CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015. As an alternate payment mechanism, Unified Payments Interface (UPI) has been introduced (vide SEBI
Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 ) and SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019) as a payment mechanism in a phased manner with
ASBA for applications in public issues by retail individual investors. For further details, please refer to section titled “Issue Procedure” beginning on page 260 of the Prospectus. As per SEBI circular no SEBI/HO/CFD/DIL2/

SR. Particulars Quarter ended Year ended
No. June 30, March June 30, March 31,
2024 31,2024 2023 2024
(L dited) | (L dited) | (U ited) | (Audited)
Total Income from Operations 1,236 1,384 2,332 2,332
2 Net Profit / (Loss) for the year (before tax, 100 52 (13) (13)
Exceptional and/or Extraordinary items
3 | Net Profit / (Loss) for the year before tax (after 100 52 (13) (13)
Exceptional and/or Extraordinary items
4 | Net Profit / (Loss) for the year after tax (after 100 52 (13) (13)
Exceptional and/or Extraordinary items
5 | Total Comprehensive Income for the year 100 52 (13) (13)
(Comprising Profit / (Loss) for the year (after
tax) and Other Comprehensive Income (after
tax))
6 Paid-up equity share capital 13,100 13,100 13,100 13,100
(face value - X 10 per share)
7 | Reserves (excluding revaluation Reserve) (13,307) (13,407) (13,540) (13,526)
8 | Securities Premium Amount - - -
9 | Net worth (207) (307) (440) (426)
10 | Paid-up Debt Capital 40,699 44,128 48,611 51,704
11 | Outstanding Redeemable Preference Shares
12 | Debt/Equity Ratio (number of times) (196.78) (143.97) (110.57) (121.26)
13 | Earnings per share (of X 10/- each) :
(* Not lised)
(a) Basic 0.08* 0.04* -0.01* -0.01*
(b) Diluted 0.08* 0.04* -0.01* -0.01*
14 | Capital Redemption Reserve - - - -
15 | Debenture Redemption Reserve 2,334 2,334 2,940 2,940
16 | Debt Service Coverage Ratio (DSCR) (number 2.57 0.51 0.38 0.42
of times)
17 | Interest Service Coverage Ratio (ISCR) 1.12 1.10 1.06 1.66
(number of times)

to

Notes to the Financial Results for the quarter ended June 30, 2024:

1 The above is an extract of the detailed format of financial results filed with Stock Exchange under Regulation
52 of the SEBI (Listing Obligations and disclosure requirements) Regulations, 2015. The full format of the
results are available on the websites of the National Stock Exchange (NSE) -www.nseindia.com and the
Company’s - www.roadstarinfra.com/hazaribagh-ranchi-expressway-limited.html

2 For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing
Obligations and Disclosures Requirements ) Regulations, 2015, the pertinent disclosures have been made

- www.roadstarinfra.com/hazaribagh-ranchi-expressway-limited.html

3 The above results are in compliance with Indian Accounting Standards (“Ind AS”) notified by the Ministry of
Corporate Affairs, read with SEBI Circular No. CIR/IMD/DFI/69/2016 dated August 10, 2016 .

4 The above financial results of the Company were reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on August 08, 2024 and have been reviewed by the Statutory
Auditor of the Company.

Place: Mumbai
Date: August 08, 2024

the Stock Exchange (NSE) and can be accessed on the www.nseindia.com and on the Company’s website

For and on behalf of the Board
Sd/

Ravi Kumar Praveen

Non Executive Director

DIN: 09452074
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15.1.7.2 If however, only a portion of the physical shares held by an Eligible Shareholder is accepted in the
Buyback, then the Company is authorised to split the share certificate and issue a Letter of
Confirmation (“LOC”) in accordance with SEBI Circular No.
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022 with respect to the new
consolidated share certificate for the unaccepted Equity Shares tendered in the Buyback. The LOC
shall be dispatched to the address registered with the Registrar and Transfer Agent (“RTA”). The
RTA shall retain the original share certificate and deface the certificate with a stamp “Letter of
Confirmation Issued” on the face/ reverse of the certificate to the extent of the excess physical
shares. The LOC shall be valid for a period of 120 days from the date of its issuance, within which
the Equity Shareholder shall be required to make a request to their depository participant for
dematerializing the physical Equity Shares. In case the Equity Shareholder fails to submit the demat
request within the aforementioned period, the RTA shall credit the physical Equity Shares to a
separate demat account of the Company opened for the said purpose.
The Equity Shares bought back in dematerialized form would be transferred directly to the demat account of
the Company opened for the Buyback (“Company Demat Account”) provided it is indicated by the
Company’s Broker or it will be transferred by the Company’s Broker to the Company Demat Account on
receipt of the Equity Shares from the clearing and settiement mechanism of the NSE.
Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller
Member(s) for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that
may be levied by the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholders
in respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(including brokerage) and the Manager to the Buyback and Company accepts no responsibility to bear or pay
such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

15.1.10 The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted

under the Buyback. The Company’s Broker would also issue a contract note to the Company for the Equity
Shares accepted under the Buyback.

15.1.11 The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by registered

post or by ordinary post or courier (in case of physical shares) at the Eligible Shareholders’ sole risk. Eligible
Shareholders should ensure that their depository account is maintained till all formalities pertaining to the

CIR/P/2022/75 dated May 30, 2022, all ASBA applications in Public Issues shall be processed only after the application money is blocked in the investor’s bank accounts. The provisions of the circular shall be for all issues
opening from September 01, 2022 onwards. In case of delay, if any in refund, our Company shall pay interest on the application money at the rate of 15 % per annum for the period of delay.

THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIRMENT) REGULATIONS, 2018 (THE “SEBI ICDR REGULATIONS”) READ WITH RULE
19(2)(b)(i) OF SCRR AS AMENDED. THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET OFFER TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253(2) OF THE SEBI (ICDR)
REGULATIONS, 2018. (For further details please see “The Issue” beginning on page no. 49 of this Prospectus.) A copy will be delivered for filing to the Registrar of Companies as required under sub-section

4 of Section 26 of the Companies Act, 2013.

For further details please refer to section titled “Issue Structure” beginning on page 258 of this Prospectus.

FIXED PRICE ISSUE AT X 91/- PER EQUITY SHARE

THE FACE VALUE OF THE EQUITY SHARES IS X 10/- EACH AND THE ISSUE PRICE IS 9.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE APPLICATION MUST BE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

FOR FURTHER DETAILS PLEASE REFER TO “SECTION XI - ISSUE INFORMATION” BEGINNING ON PAGE 252 OF THE PROSPECTUS.

ISSUE
PROGRAMME

ISSUE OPENS ON : August 13, 2024

ISSUE CLOSES ON: August 16, 2024

Bid Opening Date

August 13, 2024

Initiation of Unblocking of Funds/refunds (T+2 Day) August 20, 2024

Bid Closing Date (T day)

August 16, 2024

Credit of Equity Shares to demat accounts of Allotees
(T+2 Day)

August 20, 2024

Finalization of basis of allotment with the Designated
Stock Exchange/ Allotment of Securities (T +1 day)

August 19, 2024

Commencement of Trading of Equity Shares on the
Stock Exchange (T+ 3 days)

August 21, 2024

Timelines for Submission of Applic

cation (T is issue closing date)

Application Submission by Investors
Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day

Syndicate UPI ASBA etc) — Upto 4 pm on T day.
Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) — Upto 3 pm on T day.
Physical Applications (Bank ASBA) — Upto 1 pm on T day.

day and Syndicate members shall transfer such applications to banks before 1 pm on T day.

Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and

Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Nlls) — Upto 12 pm on T

Bid Modification: From Issue opening date up to 5 pm on T day

Validation of bid details with depositories : From Issue opening date up to 5 pm on T day
UPI Mandate acceptance time: T day — 5 pm

Issue Closure

T day - 4 pm for QIB and NIl categories

T day - 5 pm for Retail and other reserved categories

ASBA*

Simple, Safe, Smart way of Application!!!
Mandatory in public issue. No cheque will be accepted

i (Fj ) now available in ASBA for retail individual investors.

LAIRAED ¥
*ASBA is a better way of applying to issues by simply blocking the fund in the bank account.
For further details check section on ASBA below.”
“ASBA has to be availed by all the Investors. UPI may be availed by Retail Individual Investors.
For details on the ASBA and UPI process, please refer to the details given in ASBA form and General
Information Documents and also please refer to the section “Issue Procedure” beginning on page 260
of the Prospectus.
CONTENTS OF THE MEMORANDUM OF THE COMPANY AS REGARDS TO ITS OBJECTS:
For information on the main objects of the Company, please see “Our History And Certain Other
Corporate Matters” on page 143 of the Prospectus and Clause Il of the Memorandum of Association
of the Company. The Memorandum of Association of the Company is a material document for inspection
in relation to the Offer. For further details, please see “Material Contracts and Documents for
Inspection” on page 294 of the Prospectus.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorised
share capital, issued, subscribed and paid up share capital of the Company as on the date of the
Prospectus is as follows: The Authorised Share Capital of the Company is ¥ 700 Lakhs divided into
50,00,000 Equity Shares of 310/- each and 20,00,000 Preference Shares of ¥10/- each. The Issued,
Subscribed and Paid-up share capital of the Company before the Issue is ¥ 306.63 Lakhs divided into
30,66,250 Equity Shares of 310/- each. Proposed Post issue capital : ¥ 436.83 Lakhs divided into
43,68,250 Equity Shares of ¥10 each. For details of the Capital Structure, see the section “Capital
Structure” on the page 62 of the Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY
AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of
the signatories of the Memorandum of Association of the Company and the number of Equity Shares
subscribed for by them at the time of signing of the Memorandum of Association:100 Equity Shares of
face value ¥10/- each were allotted to Sudheer Kumar B and 100 Equity Shares of face value ¥10/- each
were alloted to Susheel Kumar B.

RISK IN RELATION TO THE FIRST ISSUE: This being the first issue of the issuer, there has been
no formal market for the securities of the issuer. The face value of the equity shares is ¥10/- each and

indicative of the market price of the equity shares after the equity shares are listed on the EMERGE
Platform of National Stock Exchange of India Limited. No assurance can be given regarding active or
sustained trading in the equity shares of our company or regarding the price at which the equity shares
will be traded after listing.

GENERAL RISKS: Investment in equity and equity-related securities involve a degree of risk and
investors should not invest any funds in this offer unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision
in this offering. For taking an investment decision, investors must rely on their own examination of
the issuer and the offer including the risks involved. The securities have not been recommended or
approved by the Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy
or adequacy of this document. Specific attention of investors is invited to the statement of ‘Risk factors’
beginning on page no. 21 of the Prospectus.

BASIS FOR ISSUE PRICE: Please refer “Basis for Issue Price” beginning on page 90 of the
Prospectus.

ISSUER’S ABSOLUTE RESPONSIBILITY: The issuer, having made all reasonable inquiries, accepts
responsibility for and confirms that this offer document contains all information with regard to the issuer
and the issue which is material in the context of the issue, that the information contained in the offer
document is true and correct in all material aspects and is not misleading in any material respect, that
the opinions and intentions expressed herein are honestly held and that there are no other facts, the
omission of which make this document as a whole or any of such information or the expression of any
such opinions or intentions misleading in any material respect.

LISTING: The Equity Shares of our company issued through the Prospectus are proposed to be listed
on the EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE”). In terms
of the Chapter IX of the SEBI ICDR Regulations, as amended from time to time, our company has
received “in-principle”approval letter dated July 22, 2024 from NSE for using its name in this offer
document for listing of our shares on the NSE EMERGE. For the purposes of the issue, the Designated
Stock Exchange will be National Stock Exchange of India Limited (“NSE”).

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI
(ICDR) Regulation 2018, a copy of the Prospectus has been filed with SEBI after filing of the Offer
document with Registrar of Companies in term of Regulation 246 of the SEBI (ICDR) Regulations, 2018
and Sec 26(4) of Companies Act 2013. However, SEBI shall not issue any observation on the Offer
document. Hence there is no such specific disclaimer clause of SEBI. However investors may refer to
the entire “Disclaimer Clause of SEBI” beginning on page 243 of the Prospectus.

DISCLAIMER CLAUSE OF THE EXCHANGE (NSE): It is to be distinctly understood that the
permission given by NSE should not in any way be deemed or construed that the Offer Document has
been cleared or approved by NSE nor does it certify the correctness or completeness of any of the
contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text

Offer are completed.

inthe Buy-back Regulations.
16 COMPLIANCE OFFICER

Name: Mr. SN Jetheliya

Membership No: A5343

Telno.: 079-22901078

mentioned address.

LINK

18 MANAGER TO THE BUYBACK

VIVRO

Sd/-
Bhadresh Kantilal Shah
Managing Director
(DIN: 00058177)

Date: August 08, 2024

Email: snj@aiaengineering.com
16.2  Incase of any clarifications or to address investor grievance, the shareholders may contact the Compliance Officer,
from Monday to Friday between 10:00 am to 5:00 pm on all working days except public holidays, at the above-

15.2  The Equity Shares accepted, bought and lying to the credit of the Company Demat Account and the Equity Shares
bought back and accepted in physical form will be extinguished in the manner and following the procedure prescribed

16.1  The Company has designated the following as the Compliance Officer for the Buyback:
Designation: Company Secretary & Compliance Officer

CIN: L29259GJ1991PLC015182
Registered Office: 115, GVMM Estate, Odhav Road, Odhav, Ahmedabad - 382415, Gujarat, India.

Corporate Office: 11-12, Sigma Corporates, B/h. HOF Showroom Off S. G. Highway, Sindhu Bhavan Road, Bodekdev,
Ahmedabad - 380054, Gujarat, India.

17 INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK
17.1  The Company has appointed the following as the Registrar to the Buyback:

Link Intime India Private Limited

Address: C 101, 1st Floor, 247 Park, L B S Marg, Vikhroli West, Mumbai — 400 083,

Maharashtra, India | Tel. No.: + 918108114949 | Fax: + 912249186060

Email: aiaengineering.buyback2024@linkintime.co.in

Investor Grievance ID: aiaengineering.buyback2024@linkintime.co.in

Website: www.linkintime.co.in | Contact Person: Shanti Gopalkrishnan

SEBI Registration Number: INR000004058 | Validity: Permanent

CIN: U67190MH1999PTC118368

17.2  Incase of any query, the shareholders may also contact the Registrar to the Buyback, from Monday to Friday between
10:00 amto 5:00 pmon all working days except public holidays at the above-mentioned address.

Vivro Financial Services Private Limited
Vivro House, 11, Shashi Colony, Opposite Suvidha Shopping Center, Paldi, Ahmedabad -
380007, Gujarat, India. | Tel.: +9179 40404242 | E-mail: investors@vivro.net
Website: www.vivro.net | Contact Person(s): Shivam Patel/ Kevin Dhruve
SEBI Registration Number: INM000010122
Validity: Permanent | CIN: U67120GJ1996PTC029182
19 DIRECTORS’ RESPONSIBILITY STATEMENT
In terms of Regulation 24(i)(a) of the Buy-back Regulations, the Board accepts full and final responsibility for all the
information contained in this Public Announcement or any other information, advertisements, circulars, brochures,
publicity materials etc. which may be issued in relation to the Buyback and confirms that such document contains true,
factual and material information and does not contain any misleading information.
FORAND ON BEHALF OF THE BOARD OF DIRECTORS OF AIA ENGINEERING LIMITED

Sd/-
Yashwant Manubhai Patel
Whole time Director
(DIN: 02103312)

Company Secretary & Compliance Officer

Sd/-
S N Jethaliya

(Membership Number: A5343)
Place: Ahmedabad

the issue price is 9.1 times of face value of the equity share. The issue price should not be takento be  4f the ‘Disclaimer Clause of NSE’ on page 247 of the Prospectus.

REGISTRAR TO THE ISSUE

ﬂ Integrated

COMPANY SECRETARY AND COMPLIANCE OFFICER
Ms. Divya Ajnthakumari,
Company Secretary & Compliance Officer
SOLVE PLASTIC PRODUCTS LIMITED
Registered Office: Door No XIII/690/ABC, Tholicode, Punalur, Kollam,
Kerala — 691333, India
Contact No: +91 99956 31001
Email ID: cs@balcopipes.com
Website: www.balcopipes.com

LEAD MANAGER TO THE ISSUE
®

o)) FINSHORE

atin Managing Values
INTEGRATED REGISTRY MANAGEMENT SERVICES (P) LIMITED
No 30, Ramana Residency, 4th Cross, Sampige Road,
Malleswaram, Bengaluru — 560003, India

Telephone: 080-23460815/816/817/818

Email: smeipo@integratedindia.in

Contact Person: S Giridhar

Website: www.integratedregistry.in

Investor Grievance Email: giri@integratedindia.in

SEBI Registration Number: INR0O00000544

CIN: U74900TN2015PTC101466

FINSHORE MANAGEMENT SERVICES LIMITED

Anandlok Building, Block-A, 2nd Floor, Room No. 207,
227 A.J.C Bose Road, Kolkata-700020, West Bengal
Telephone: 033 — 2289 5101 / 4603 2561

Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

Availability of Prospectus : Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Prospectus and the Risk Factors contained therein, before applying in the
Issue. Full copy of the Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of the Stock Exchange at www.nseindia.com, the website of Lead Manager at www.finshoregroup.com and website of Issuer
Company at www.balcopipes.com.

Availability of Application form : Application forms can be obtained from the Registered Office of SOLVE PLASTIC PRODUCTS LIMITED and the Lead Manager to the Issue - Finshore Management Services Limited.
Application Forms can be obtained from the website of Stock Exchange at www.nseindia.com and the Designated Branches of SCSBs, the list of which is available on the website of SEBI.

Applications Supported by Blocked Amount (ASBA): Investors have to compulsorily apply through the ASBA process. ASBA has to be availed by all the investors. The investors are required to fill the application from and submit
the same to the relevant SCSB’s at the specific locations or registered brokers at the broker centres or RTA or DP’s. The SCSB'’s will block the amount in the account as per the authority contained in application form. On allotment,
amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund. The ASBA application forms can also be downloaded from the website of
NSE. ASBA application forms can be obtained from the Designated Branches of SCSB’s, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. For more
details on ASBA process, please refer to the details given in application forms and Prospectus and also please refer to the Section “Issue Procedure” beginning on page 260 of the Prospectus.

UNIFIED PAYMENTS INTERFACE (UPI): Investors are advised to carefully refer SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated
November 8, 2019, SEBI Circular No. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021, SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 05, 2022, SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2022/75 dated May 30, 2022 and any subsequent circulars or notifications issued by SEBI in this regard, for details relating to use of Unified Payments Interface (UPI) as a payment mechanism with
Application Supported by Block Amount (ASBA) for applications in public issues by retail individual investors.

BANKER TO THE ISSUE\SPONSOR BANK: ICICI Bank Limited

Investors may contact our Company Secretary and Compliance Officer
and / or the Registrar to the Issue and / or the Lead Manager, in case of
any pre-issue or post-issue related problems, such as non-receipt of letters
of allotment, credit of allotted Equity Shares in the respective beneficiary
account or refund orders, etc.

" ki d

Investors should read the Pr carefully, i 1g the Risk Factors beginning on page 21 of the Pr is before any in it

The Lead Manager associated with the Offer have handled 25 SME public issues and Nil Main Board public issue during the current financial year and three financial years preceding the current Financial Year, out of which 7 SME
public issues closed below the issue price on the listing date.

Type FY 2024-25 | FY 2023-24 | FY 2022-23 | FY 2021-22 Total

SME IPO 1 5 12 7 25
Main Board IPO - - - - -
Total 1 5 12 7 25
Issue closed Below Issue Price on Listing Day - - 5 2 7
Issue closed above Issue Price on Listing Day 1 5 7 5 18

Status upto 06-08-2024
CORRIGENDUM to the Prospectus dated August 07, 2024

In the Prospectus on page 1, the page no for “Basis for issue price” should be read as page no 90; on page 2, the page no for “Our History and Certain Corporate Matters” should be read as page no 143; and the page no for “The
Issue” should be read as page no 49.

In the Prospectus, the notation “Error! Bookmark not defined” appearing in the place of page no. against the chapter heading “Financial Statements as restated- Related Party Transactions” found on pages 19, 34, 158, 172, 178
and 179 should be read as page no. 207

For SOLVE PLASTIC PRODUCTS LIMITED
On behalf of the Board of Directors

Sd/-

Sudheer Kumar Balakrishnan Nair
Managing Director

DIN: 00858893

SOLVE PLASTIC PRODUCTS LIMITED is proposing, subject to market conditions and other considerations, a public issue of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Ernakulam. The
Prospectus is available on the website of the SEBI at www.sebi.gov.in, the website of the Lead Manager at www.finshoregroup.com, website of the NSE at www.nseindia.com and website of Issuer Company at www.balcopipes.com.
Investor Should note that investment in Equity Shares involves a high degree of risk. For details, investors should refer to and rely on the Prospectus, including the section titled “Risk Factors” as appearing in the Prospectus. The
Equity Shares have not been and will not be registered under the US Securities Act (“the Securities Act”) or any state securities laws in United States and will not be issued or sold within the United States or to, or for the account of
the Securities Act, 1933 - These words have not been included within the border or benefit of U.S. persons” (as defined in Regulation S under the Securities Act), except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the Securities Act, 1933.

Place : Punalur
Date : 08.08.2024
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